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Dr. Asmita Rajendra Jagtap, MBBS, MD (Psy), DLL, DMLS, Ph. D. 10. Shri. Balkrishna Baburao Yadav, M.Sc. (Agri)
Dr. Jitesh Hanmantrao Kadam, mBBS, MD. 11. Dr. Mahadev Shivling Sagare, M.Sc., D.Sc., Ph.D.
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Shri. Sanjay Vasudev Pendharkar, B.com., LLM, D.T.L.
e Managing Director e
Shri.Sarjerao J. Patil, M.Com.
e Bankers ¢
Bank of India Reserve Bank of India SVC Co-op. Bank Ltd.
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Yes Bank Delhi State Co-op. Bank Ltd., New Delhi
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1) M/s. Mahendra Shah & Co., Chartered Accountants, Pune M/'s. AYG & Associates, Chartered Accountants, Pune
2) M/s. D.C.R K. & Associates, Chartered Accountants, Pune  Legal Consultants ®
3) M/s. PPA. & Associates, Chartered Accountants, Sangli . uita
4)Mss. G. R. Dalavi & Co., Chartered Accountants, Pune Adv. S.B. Khurjekar, Adv. S. J. Khurjekar, Adv. S. H. Jadhav

)
)
)
)
5) M/s. Bahirat Patil Bhaygude & Co., Chartered Accountants, Pune Adv. N.K. Khasbardar
)
)
)
)

6) M/s. A. S. Deo & Co., Chartered Accountants, Pune ® Income Tax Consultant
7) M/s. K. V. Thombare & Co., Chartered Accountants, Miraj Mss. Mahendra Shah & Co., Chartered Accountants, Pune
8) M/s. Shakti Pawar & Co., Chartered Accountants, Vita Shri. Mahavir Jain, Chartered Accountant, Pune

9) M/s. Shashikant More & Co., Chartered Accountants, Karad
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Notice of the 53" Annual General Meeting

(For the Shareholders Only)

The 53rd Annual General Meeting of our Bank will

be held on Friday, 27/09/2024 at 4.30 p.m. in the Medical
College Auditorium, Bharati Vidyapeeth Educational

Campus, Dhankawadi, Pune- 411043. The meeting will be
presided over by the Chairman of the Bank, CA B.B. Kad.

You are requested to kindly attend the meeting.

AGENDAFORTHE MEETING

1.

10.

11.

To read out and confirm the minutes of the 52nd Annual

General Meeting held on 27.09.2023.
To consider and approve the 53rd Annual Report,

Balance Sheet and Profit & Loss Account for the
Financial Year that ended on 31.03.2024, presented on

behalf of the Board of Directors.
To consider and approve the Budget for the year 2024-

25 presented on behalf of the Board of Directors and to
give an approval to the excess expenditure made over
and above the budgeted provisions for the Financial

Year2023-24.
To consider the Statutory Auditor's Report for the

Financial Year 2023-24.
To approve the appropriation of Profit as recommended

by the Board of Directors.
To appoint Statutory Auditor for the Financial Year

2024-25 and to fix up the fees to be paid to him.
To consider the proposal to write-off NPA accounts

certified by Statutory Auditor.
To approve the loan account(s) settled under

Compromise Settlement Scheme and to approve the
waiver of interest for the FY 2023-24 and to approve

the above schemes for the FY 2024-25.

To consider the amendment / inclusion in the Bank’s
Bye-law No. 31(e), 32(2)(n) and 45(i).

To grant leave of absence to those members of the bank

who have not attended this Annual General Meeting.
To consider any other matter with the permission of the

chairman.

Date : 13.09.2024
Place : Pune

By order of the Board of Directors
Sarjerao J. Patil, M. Com.
Managing Director

Note:

1)

2)

3)

4)

5)

If there is no quorum at the scheduled time of the
meeting, the meeting will stand adjourned and will
be held after half an hour on the same date and at
the same venue. For such an adjourned meeting,
quorum will not be required.

With a view to ensure that the meeting is not
unduly prolonged the members who have any
querries about the financial statements and the
Board of Directors Report of the Bank, are
requested to send the querries in writing to the
Managing Director on or before 20.09.2024.
Relevant information will be available with
Managing Director from 21.09.2024 to
25.09.2024.

The members who have not yet received the
dividend for the F.Y. 2022-23 are requested to
collect the same from the Central Office of the
Bank during the office hours on any working day.
The amounts of dividend that remain uncollected
up to three years will be transferred to the
Reserve Fund of the Bank according to the Bye-
law No. 48(4), and the concerned member will
loose his claim overit.

You are requested to bring this copy of Annual
Report with you while attending the Annual
General Meeting.

The share certificates of those who have become
share holders of the bank on or before
31.03.2024 are ready and the same can be
collected from respective branches.

e

Note : 53rd (2023-24) Annual Report of our Bank is published on Bank Website: www.bharatibankpune.com




Sk TR &

Bharati Sahakari Bank Ltd., Pune-30

Officers of Bank :

Srferrl (e srEe)

oft. T . FHaresa, fasi swrie s
1. #fiepTd . HETAT, IRy et

oft. vTerd 311, gAaEh, aity ysew

oft. gt fa. ardw, ity yeue

oft. 31T 37, FeAhUl, Tty e

oft. TR 3. FARvAl, aRE yeTH

sft. 3Afreha 1. e, weuw

sft. weprar T3, et ST

oft. T3 &, THTS, e

oft. wdu fe. f3re, =awams

Officers (Central Office) :
Mr. Suresh R. Nimbalkar, Officer on Special Duty

Mr. Shrikant L. Mahamuni, Senior Manager
Mr. Bhagwat A. Suryawanshi, Senior Manager
Mr. Sambhaiji V. Salunkhe, Senior Manager
Mr. Ajay A. Kulkarni, Senior Manager

Mr. Mahesh A. Kulkarni, Senior Manager

Mr. Aniket J. Shinde, Manager

Mr. Prakash B. Bhosale, Manager

Mr. Balu D. Desai, Manager

Mr. Sandeep D. Shinde, Manager
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Branch Managers :

Mr. Vijaykumar D. Yewale, Bhavan Branch, Pune
Mr. Pratap G. Thanedar, Akurdi Branch, Pune

Mr. Vijay B. Kadam, Vadgaon Dhairy Branch, Pune
Mr. Nivas R. Patil, Katraj Dhankwadi Branch, Pune
Mr. Suresh V. Sawant, Sangili Branch

Mr. Baban B. Gavali, Kadegaon Branch

Mr. Sanjeevkumar N. Mane, Navi Mumbai Branch
Mr. Ravishankar G. Hatyalikar, Solapur Branch
Mr. Sanjeev P. Bhosale, Kolhapur Branch

Mr. Maheshkumar U. Deshpande, Vita Branch
Mr. Manik H. Mahadik, Panchgani Branch

Mr. Bapu K. Mane, Ambak Branch

Mr. Vijaykumar L. Kulkarni, Malkapur Karad Branch
Mr. Amit D. Ugale, New Delhi Branch (Officiating)
Mrs. Sunita M. Patil, Palus Branch

Mr. Shripad S. Kulkarni, Bhilwadi Branch.

Mr. Vijaykumar S. Sangame, Islampur Branch

Mr. Sambhaji K. Mokate, Tasgaon Branch

Mr . Rajendra P. Patil, Erandwane (Kothrud) Branch
Mrs. Mallika B. Pujari, Worli Branch (Officiating)
Mr. Nitin B. Pawar, Satara Branch

Mr. Kishor P. Katkar, Baner Branch

Mr. Sameer H. Mane, Hadapsar Branch
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Report of Board of Directors

Honorable Members :

On behalf of myself, the vice chairman, colleagues
in the Board of Directors, Managing Director and employees
of the Bank, | cordially welcome you to this 53rd Annual
General Meeting of the Bank. As per the rules, it is
mandatory for the Board of Directors to present a report of
the activities of the Bank of the preceding financial year to
the members present at the Annual General Meeting.

It is with a great pleasure that | present before you
the 53rd Annual Report of our bank for the financial year that
ended on 31/03/2024.

Bank Network

As you know, the Districts of Pune, Satara, Sangli,
Solapur, Kolhapur, Ahmednagar, Raigad, Thane and the
Cities of Navi Mumbai, New Delhi (in Delhi State) and Worli
in Greater Mumbai constitute the area of operation of our
Bank. The Bank is rendering efficient and courteous
customer services to the people from all the sections of
society through a network of its 23 branches.

Board of the Directors :

CA B. B. Kad was the Chairman and Dr. Nitin D.
Nayak was the Vice-Chairman and CA Jayesh V. Dudhedia
was the Chaiman of Board of Management during the year
2023-24

Meetings of Various Authorities :
The meetings of the Board of Directors and its various Sub-
Committees were held during the year as shown below :

Board of Director : 13
Board of Management : 16
Executive Committee : 3
Loan & Recovery Committee : 16
Audit, Investement & IT Committee : 4

Inspection by Reserve Bank of India:

The Statutory Inspection of our Bank, under
section 35 of Banking Regulation Act, 1949 was
conducted with a view to assess its financial position as
on 31/03/2023 by the inspecting team of Reserve Bank
of India headed by Mumbai Regional Office,
Department of Supervision. The Inspection Report was
received by the bank on 02/11/2023 and the compliance
Report was submitted to Reserve Bank of India on
21/12/2023 (well within the stipulated period). We are
thankful to the members of Inspection Team for their
valuable suggestions.

We are presenting below a brief financial profile of
our bank for the year ending 31/03/2024:

CLASSIFICATION OF DEPOSITS AND ADVANCES

1)  Account wise & Amount wise Classification of
Deposits

(Amount in Lakh Rs.0.00)

() 0,
Type of No. of i e
) Amount total total

Deposits Alcs Alcs Amt
Saving 114186 70592.42 7731 44.25
Current Alc 3845 5585.86 2.60 3.50
FDR 3448 16740.87 2.33| 1049
RD 1300 562.64 0.88 0.36
Dhanvadhini 2332 1961.79 158| 1.23
Dep.
RID 22551 64063.23|  15.27| 40.16
Credit Bal.
(Loan/CCioD) 37 1790/ 003 0.1
Total 147699 159524.71 100.00| 100.00

Total amount of Deposits as on 31/03/2024 is
Rs.159524.71 Lakh



Account and Amount wise classification of
Loans and Advances:

(Amount in Lakh Rs.0.00)

No. of
Loans Alcs

Type of

Amount

Term Loans 8108 56184.16 45.81 | 73.56

13712.34 16.09 | 17.95
5186.42 3459 | 6.79

Cash Credit 2849

Gold Loans 6124

NSC/LIC 2 0.02 0.01 | 0.00
FD/RD 616 1301.92 348 | 1.70
IBP 1 2.40 0.01 | 0.00
FD/Curr. A/lc O/D 2 0.22 0.01 0.00
Total 17702 76387.49 | 100.00 |100.00

Total amount of Loans and Advances as on
31/03/2024 isRs.76387.49 Lakh

Ouryearly business ataglance:

Comparative profiles of the business transacted
by the Bank during the years 2022-23 and 2023-24 are
presented below:

(Amount in Lakh Rs.0.00)

Increase |Increase

Particulars |2022-2023 |2023-2024
‘ (Amt) | (%)

Net Profit 1067.84 2004.64 936.80 87.73
Owned 16885.94 | 18371.73 1485.79 8.80
Funds
Paid up Share 2867.08 2830.24 -36.84 -1.28
Capital
Deposit 155489.95 | 159524.71 4034.76 2.59
Loans 72340.00 | 76387.49 4047.49 5.60
Business per 922.39 962.91 40.52 4.39
employee

Share Capital and Bank's Owned Funds :

Authorised Share Capital of the Bank is of Rs.
100 Crore. The paid up share capital of Bank during the
year 2023-24 is Rs. 2830.24 Lakh. At the end of the
financial year 2023-24, bank’s owned funds and other
reserves stood at Rs. 18371.73 Lakh.
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Non Performing Assets (NPA) :

The Bank's efficiency and status are assessed in
terms of its Gross NPA. During the year under review our
Gross NPA was pegged at 8.87% as compared to that in
previous year at 11.26%. Bank has maintained Net NPA
during current year at -1.45%. Our bank is doing hard to
reduce the NPA level at the minimum. Bank has succeeded in
achieving net NPAlevel at 0% during this year.

Profit:
Gross profit before provisions and tax stood at
Rs. 3593.23 Lakh. Net profit stood at Rs. 2004.64 Lakh

Appropriations of Profit :

The Board of Directors have recommended the
following appropriations out of the profit of Rs.
20,04,63,860.01 as per Bye-Laws No. 45 of the Bank.

Sr. No. | Particulars | % to Net Profit | Rs.

1 Statutory Reserve 65.55% 13,14,08,196.01

2 | Education & 2.00% 40,09,278.00
Other Fund

3 Special Reserve 10.00% 2,00,46,386.00
Fund

4 Investment - 1,00,00,000.00
Fluctuation
Reserve

5 Dividend (Pro-rata Basis) 10.00% 3,50,00,000.00
Total 20,04,63,860.01

DEPOSITINSURANCE:

We would like to assure our depositors that the
deposits of all kinds kept with the Bank by a member to the
extent of Rupees Five Lakh in aggregate per depositors
are covered by insurance under the Deposit Insurance
and Credit Guarantee Corporation Scheme. The Bank
has paid the premium to the Deposit Insurance and Credit
Guarantee Corporation regularly within the stipulated
period up to 30th September, 2024.

STATUTORY AUDIT :

M/s. AYG & Associates, Chartered Accountants,
Pune were appointed as the Statutory Auditors of the
Bank for the FY 2023-24 as per resolution passed in the
Annual General Meeting held on 27/09/2023. The
Auditors have completed the Statutory Audit for the
financial year 2023- 24. Their Audit Report is included in
this Annual Report. M/s. AYG & Associates, Chartered
Accountants, Pune have been a source of valuable
guidance to the Bank which helped us a great deal for
improving the functioning of the Bank. We are thankful to
them for the same.

- -3 1
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Internal Audit:

The system of Internal Audit and Inspection of
Branches, by the Officers in Head Office of the Bank
has been in operation since 2007-08. It is proving to be
useful in early rectification of errors / mistakes and in
providing guidance to the Branches. Concurrent Audit
has also been completed for Head Office and 9
branches. The bank has appointed 1) M/s. Mahendra
Shah & Co., Chartered Accountants, Pune 2) M/s.
D.C.R.K. & Associates, Chartered Accountants, Pune
3) M/s. PPA & Associates, Chartered Accountants,
Sangli 4) M/s. G. R. Dalavi & Co., Chartered
Accountants, Pune 5) M/s. Bahirat Patil Bhaygude &
Co., Chartered Accountants, Pune 6) M/s. A. S. Deo &
Co., Chartered Accountants, Pune 7) M/s. K. V.
Thombare & Co., Chartered Accountants, Miraj 8) M/s.
Shakti Pawar & Co., Chartered Accountants, Vita 9)

Our Staff :

We are very happy to say here that we have
been able to sustain a very cordial atmosphere among
the employees of our Bank. Their loyalty to the Bank is
beyond doubt and is reflected in the enthusiastic co-
operation they give in mobilization of deposits, recovery
campaigns and other activities.

Staff Training :

The Banking scenario in the country and
outside is changing very fast. New procedures,
systems, schemes, rules, norms and regulations are
being introduced. So it has become necessary to make
arrangements for continuous training and refresher
courses for senior and junior level employees of the
Bank. During the year the bank has deputed its
employees to various training programmes conducted

M/s. Shashikant More & Co., Chartered Accountants, by different institutions, the details of which are as

Karad for Head Office and branches. The Concurrent follows.
Audit now covers 70% of the Bank's total business
complying with Reserve Bank of India norms.

Conducted By Period Subject Participant
04.12.2023 Loan Scrutiny, Disbursement &
1 In-House To Monitoring of Loan, KYC, AML, Branch Managers
Prevention of Fraud, RBI Inspection
05.12.2023 & RBIA, Cyber Security Awareness
Pune Districtlrban SOC, CYBER INSURANCE, CYBER
2 | Co-Operative Bank's 17.01.2024 | SECURITY, FORENSIC AUDIT, IT Off
Per: AL INTERNAL IT AUDIT Awareness IS
Association Ltd., Pune e
g
3 M/s Scratchcode 30.01.2024 Cyber Security Awareness Board of Directors
Technology, Pune
National Payment NPCI Digital Products- UPI,
4 Corporation of India 08.02.2024 BHIm, NFS, IMPS, NACH IT Officer
Ltd., Information Processing
Sad Demise:

Late Satish Sambhaji Gotpagar (Bank Officer), Late Prataprao Dada Salukhe (Former Director), Late B.D. Mane, Late
Vijaya Anandrao Patil, Late Babutai Jaysingrao Kadam passed away sadly during the Financial Year 2023-24. All
Members, Account holders who are deceased, entire Bharati Sahakari Bank is with the families of Late to mourn their
untimely sad demise =~ May their soul restin peace ™.



Gratitude:

As all of you are aware the co-operative
movement emerged and flourished in Maharashtra and
it has become a distinct feature of our economy. The
contribution made by co-operative units to the all sided
development of Maharashtra is commendable.
Admittedly, this success of co-operative movement in
Maharashtra is stigmatized by failures of some of the
co-operative units. However, we need not disheartened
by it. We visualize a still brighter future for this
movementin Maharashtra.

This year we have quite a few achievements to
our credit and with this favourable background, we
hope to do better in the financial year 2023-24. The
success which the Bank has achieved is the result of
co-operative endeavor made by all of us. We take this
opportunity to express on behalf of the Board of
Directors and selves our sincere feelings of gratitude
towards all those who have contributed directly and
indirectly to this success. We are grateful to Prof. Dr.
Shivajirao Kadam, Chancellor of Bharati Vidyapeeth
Deemed University for his keen interest in the working
of the Bank and for his practical advice. Hon'ble
Minister Dr. Vishwajit Patangrao Kadam (Co-operation
and Agriculture, Maharashtra State) Pro- Chancellor,
Bharati Vidyapeeth Deemed University contributed
with his pragmatic approach for the progress of the
bank. During the year, we got full co-operation from the
authorities of Reserve Bank of India, Department of Co-
operation and Ministry of Agriculture, Government of
India, Department of Co-operation, Government of
Maharashtra, Commissioner for Co-operation and
Registrar of Co-operative Societies, Maharashtra
State. We sincerely thank all of them for the same. We
would also like to record our sincere thanks to the
authorities of various other banks and Associations of
Banks including Maharashtra State Co-operative Bank,
Mumbai, Pune Zilha Nagari Banks Association, District
Central Co-operative Banks of Pune, Sangli, Kolhapur,
Satara Districts, HDFC Bank, Bank of India, IDBI Bank,
The Shamrao Vithal Coop. Bank Ltd., and Maharashtra
Rajya Nagari Sahakari Banks Association,
Maharashtra Rajya Sahakari Banks Federation, IIBF,
NPCI, FIU-India.

We are thankful to all members of Board of
Directors for their guidance and co-operation in running
the Bank and bank’s concurrent auditors 1) M/s.
Mahendra Shah & Co., Chartered Accountants, Pune
2)M/s. D.C.R.K. & Associates, Chartered Accountants,
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Pune 3) M/s. P.P.A. & Associates, Chartered
Accountants, Sangli 4) M/s. G. R. Dalavi & Co.,
Chartered Accountants, Pune 5) M/s. Bahirat Patil
Bhaygude & Co., Chartered Accountants, Pune 6) M/s.
A. S. Deo & Co., Chartered Accountants, Pune 7) M/s.
K. V. Thombare & Co., Chartered Accountants, Miraj 8)
M/s. Shakti Pawar & Co., Chartered Accountants, Vita
9) M/s. Shashikant More & Co., Chartered
Accountants, Karad. We owe our sincere thanks to our
legal advisors, Adv. N. K. Khasbardar, Adv. A. V.
Lokhande, Adv. S. H. Jadhav Adv. S. J. Khurjekar and
Adv. S.B. Khurjekar and We would like to record our
deep appreciation of the co-operation given by Shri.
Sarjerao Patil, Managing Director and all his colleagues
in the Corporate Office of the Bank, as well as the
Branch Managers and the employees in the various
branches of the Bank. They worked with a sense of
dedication and commitment. The team spirit brought
about all round progress of the Bank. We are sure that
they will continue to work with the same enthusiasm
and dedication in future too.

While thanking all our shareholders,
depositors, other clients and well wishers, we would like
to open our minds on certain issues. We run this Bank
as their Trustees. The depositors have their faith in our
abilities, sincerity, honesty and social commitment. We
would like to reassure them that we will not do anything,
which will betray their trustin us.

We would like to request all our borrowers /
members for their co-operation in repayment of loans.
The money, which has been given as a loan to the
borrowers, is the money of the depositors. Unless the
borrowers are careful about the repayment of their
loans, no bank would be able to pay back the money to
its depositors. This link between the depositors, the
bank and the borrowers needs to be maintained. If it
gets disturbed, the functioning of the bank gets
affected. We would like to remind the borrowers thatitis
your Bank and its success depends upon your
cooperation.

Lastly, we express our deep sense of gratitude
to all those who have helped this Bank directly and
indirectly in capturing the high pinnacles of success and
we hope they will cherish the same warm feelings
towards us in future too

CA B. B. Kad
Chairman

1 1



Bharati Sahakari Bank Ltd., Pune-30

M/s. AYG & Associates,

Chartered Accountants

162/3, Navkar, Aditya Birla Hospital Marg,
Thergaon, Pune - 411033

INDEPENDENT AUDITOR’S REPORT

(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-
Operative Societies Act, 2002 and rule 27 of Multi State Co-Operatives Societies Rules)

To,

The Members

Bharati SahakariBank Ltd.,Pune

1stFloor, 13, Sadashiv Peth, L.B.S. Marg, Pune, 411030

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the BharatiSahakari Bank Ltd., Pune, which comprise the
Balance Sheet as at 31st March 2024, the Statement of Profit and Loss, Cash Flow Statement for the year ended and
a summary of significant accounting policies and other explanatory information incorporated in these financial
statements of the Bank along with its Branches audited by us for the period 1st April 2023 to 31st March 2024.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Bank in accordance with the provisions of the Banking
Regulation Act, 1949, the guidelines issued by the Reserve Bank of India , the Central Registrar, the Multi-State Co-
operative societies Act, 2002, the Multi-State Co-operative societies Rules, 2002 and accounting principles generally
accepted in India so far as applicable to Banks. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the applicable Standards by The Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement, whether due to fraud or error.

4. An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act, 1949, the Multi-State Co-
operative Societies Act, 2002, the Multi-State Co-operative Societies Rules, 2002 and guidelines issued by Reserve
Bank of India and the Central Registrar of Cooperative Societies. and, our observations & remarks in Part-A, B & C of
the Audit Report, in the manner so required for the bank and give a true and fair view in conformity with the accounting
principles generally acceptedin India:

s L
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(i) inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March,2024;
(ii) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

(iii)in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profitand Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule to the Banking Regulation Act, 1949 read with provisions of the Multi-State Co-operative Societies Act,

2002.

8. Asrequired by Section 73(4) of the Multi State Co-operative Societies Act, 2002,

We report that:

8(a). We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

8(b). Inouropinion, proper books of account as required by law have been kept by the Bank so far as appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from
the branches/offices.

80. The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

8(d). The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of
accountand the returns.

8(e). The accounting standards adopted by the Bank are generally consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

8(f).  In our opinion and according to information and explanations given to us, we have not noticed any material

impropriety or irregularity in the expenditure or in the realisation of money due to the bank.

9. We furtherreport that:

o(i).

o(ii).

Date : 26/06/2024

As per the information and explanations given to us and based on our examination of the books of account and
other records, we have not come across material instances which need to be reported under Rule 27(3) of the
Multi State Co-operative Societies Rules, 2002.

Forthe year under audit, the bank has been awarded “A” classification.

For AYG & Associates.,

Place : Pune Chartered Accountants

Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184
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SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS :

The financial statements have been prepared on
historical cost convention on the accrual basis of
accounting unless otherwise stated and comply
with generally accepted accounting principles,
statutory requirements prescribed under The
Banking Regulation Act, 1949 and The Multi-State
Co-Operative  Societies Act, 2002, Various
Circulars and guidelines issued by RBI from time
to time, the Accounting Standards (AS) issued by
The Institute of Chartered Accountants of India
and current practices prevailing within the banking
industry.

USE OF ESTIMATES:

The preparation of financial statements in
conformity with generally accepted accounting
principles, requires management to make
estimates and assumptions that affect the
reported amounts of asset and liabilities, revenues
and expenses and disclosure of contingent
liabilities at the date of the financial statements.
Actual results could differ from those estimates.
Management believes that the estimates used in
the preparation of the financial statements are
prudent and reasonable. Any revisions to the
accounting estimates are recognized
prospectively.

INVESTMENTS:

In accordance with Reserve Bank of India
guidelines, investment portfolio of the bank is
classified into categories viz. Held to Maturity,
Available for sale & Held for trading with sub-
classification under each category viz.
Government security, shares with co-operative
bank and other securities etc.

The bank investments are mainly SLR and Non-
SLR investment i.e. with Government Securities
and shares with PDCC and MSC bank which are
shown at their face value. Investments are valued
as per the directives issued by RBI from time to
time and in line with the methodology suggested
by Fixed Income Money Market and Derivatives
Association of India (FIMMDA) and FBIL.

Securities under Available For Sale category are
marked to market. Securities are valued Script-
wise & aggregated category-wise. Depreciation /
Appreciation under each category is netted and
the net depreciation provided for net appreciation
isignored.

Investments classified under Held to Maturity
category, have been carried at acquisition cost. In
case of securities wherein the acquisition cost is
more than the face value the premium amount is

amortized over the remaining period of maturity.
During the year Rs.43.38 Lakh is Amortized
premiumon Investmentunder HTM.

In respect of the Investment which are purchased
at discount are shown at their cost of acquisition
i.e. after deducting discount.

FIXED ASSET :

All Fixed assets are recorded at their historical
cost inclusive of incidental expenses incurred on
acquisition.

Premises include cost of land in respect of certain
properties, however in absence of information
regarding the cost of land, it cannot be
segregated.

Physical verification of fixed assets available at
branch level could not be done in absence of
availability of quantitative details.

DEPRECIATION:

Depreciation is calculated at WDV basis of Fixed
Assets except computer where depreciation is
charged on SLM Method considering the useful
life of Computers as three years.

CASHFLOW STATEMENT:

Cash Flow Statement is prepared under the
“Indirect Method” prescribed under Accounting
Standard 3 ‘Cash Flow Statements’ prescribed
under the Companies (Accounts) Rules, 2014.
The cash flows from operating, investing and
financing activities of the Company are
segregated based on the available information.
During the year cash flow from operation activity is
positive .

ADVANCES:

Advances are shown at Gross value and
provisions made for Non-performing Assets,
which is shown separately in the liabilities side of
balance sheet under the head “Reserves and
Surplus”.

Provisions in respect of NPAs are made based on
R.B.l.'s prescribed norms and Management
assessment, and the same is more than the
prescribed requirements of R.B.1.

As per the prudential norms, General provisions
on the standard Asset is made and shown under
the head Reserve Fund & Other Reserves.

The unrealized interest in respect of all advances
is provided separately under the head “Overdue
Interest Receivable” as per the directives issued
by the RBI.

EVENTS OCCURING AFTER THE BALANCE
SHEET DATE

No significant events which could affects the




T,

financial position as on 31.03.2024 to a material
extent have been reported by the management,
after the balance sheet date till the signing of
Report.

REVENUE RECOGNITION:

Revenue and Expenses have generally been
accounted for on accrual basis except income
from B.G. commission, locker rent, interest on
NPA, which are accounted for on cash basis as per
the RBI Directives. Dividend on investments in
shares and mutual funds is accounted for on receipt
basis.

10. NET PROFIT ORLOSS FOR THE PERIOD, PRIOR

1.

PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES:-

There are no changes in accounting policies,
which have been generally followed consistently
over the year and no material departures have
taken place during the year.

There are no material changes or credits, which
arise in the current period as result of errors or
omissions in the preparation of financial
statements of one or more periods.

RETIREMENT BENEFITS:

The estimated liability for retirement benefits such
as Gratuity, Leave Encashment etc. as on Balance
Sheet date taken care of by obtaining Group
Gratuity & Leave Encashment Insurance Policy
and paying annual premium to LIC under P&G
Scheme.

The bank contribution to provident fund is
accounted for on the basis of contribution to the
scheme.

12. BORROWING COST:

13.

Borrowing costs are recognized as expenses in
the period in which they are incurred and debited
to Profit and Loss Account. Borrowing costs
directly attributable to the acquisition, construction
or production of any qualifying asset are
capitalized as a part of the cost of that asset and
other borrowing costs are charged to revenue.

TAXES ON INCOME:

Current Taxation

Current income tax is generally worked out on the
current tax rates based on assessable income for
the year worked out as per provisions of the
Income Tax Act, 1961 as applicable for A.Y. 2024-
2025

Deferred TaxAsset/ Liability
The deferred tax assets and liabilities are

14.
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recognized for the future tax consequences of
timing differences, subject to the consideration of
prudence. Deferred tax assets and liabilities are
measured using the tax rates enacted or
substantively enacted by the Balance Sheet date.
For the year, Deferred Tax Liability is created
based on the working of timing differences of
previous year, which worked out to be
Rs.19,28,468.00

PROVISIONS, CONTINGENT LIABILITIES AND
CONTINGENT ASSETS:

As per Accounting Standard 29, Provisions,
Contingent Liabilities and Contingent Assets (AS)-
29, issued by the Institute of Chartered
Accountants of India, the bank recognizes
provisions only when it has a present obligation as
a result of a past event, it is probable that an
outflow of resources embodying economic
benefits will be required to settle the obligation as
and when a reliable estimate of the amount of the
obligation can be made.

No provision is recognized for—

(i)

15.

Any possible obligation that arises from past
events and the existence of which will be
confirmed only by the occurrence or non-
occurrence of one or more uncertain future events
not wholly within the control of the Company; or
(315) Any present obligation that arises from past
events butis notrecognized because-

It is not probable that an outflow of resources
embodying economic benefits will be required to
settle the obligation; or a reliable estimate of the
amount of obligation cannot be made.

Such obligations are recorded as Contingent
Liabilities. These are assessed continually and
only that part of the obligation for which an outflow
of resources embodying economic benefits is
probable, is provided for, except in the extremely
rare circumstances where no reliable estimate can
be made.

Contingent Assets are not recognized in the
financial statements since this may result in the
recognition of income that may never be realized.

IMPAIRMENT OF ASSETS:

An asset is impaired when the carrying amount of
the asset exceeds its recoverable amount. An
impairment loss is charged to the P & L A/c in the
year in which an asset is identified as impaired in
accordance with Accounting Standards 28 on
“Impairment of Assets” issued by The Institute of
Chartered Accountants of India and notified by
The Companies (Accounting Standards) Rules,
2006.
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NOTES ON ACCOUNTS

In respect of branch adjustment there is no balance as on 31.03.2024 after reconciliation with all Branches.
Separate branch wise list is available with the head office. No long outstanding entries are pending as on
31.03.2024

Capital to Risk Assets Ratio

31/03/2023 31/03/2024

20.09% 21.16%

The aggregate amount of provisions made by the bank towards NPA is as under:

Particulars ‘ inLacs
B.D.D.R 2942 .45
Prov. For Rural Adv. 4375.00

Special Reserve for Long Term Lending 440.00

Special B.D.D.R 13.60
Total 7771.05
NPA:-

The Bank has made adequate floating provision, which is in addition to the minimum prescribed provision as per
R.B.I. with a view to build additional provision. During the course of audit we have also identified some additional
NPAaccounts which were not reported by the bank.

Related Party Transactions (AS-18)

The bank has disclosed material particulars of loans to Directors and/or their relatives outstanding as at
31.03.2024. Fresh loans have been given to Directors or their relatives as per RBI Directives.

Details of the loan outstanding from the relative of a director are as follows: - (Amt.in Lakh)

Outstanding Advance disbursed | Amount of recovery | Amount outstanding Amount
Amount during the financial | during the financial at close of the overdue

year year financial year

2001.42 7.80 634.83 1374.39 1005.93

Overdue amountincludes principal overdue Rs.1005.93 lakh

6.

Accounting for Fixed Assets (AS-10)

As per AS-10, Gross Block of fixed Assets and Net Block at the beginning and end of the accounting period is to be
disclosed showing addition, deletion, and other movements in the fixed assets. As represented to us & from the
available information the records of the original cost of the assets are not available with the bank, since bank has
followed practice of disclosing the value after providing depreciation and thus bank has not complied with AS-10
regarding accounting for fixed assets.

Depreciation on fixed assets is provided on written down value method on the basis of rates as fixed exceptin case
of computers where depreciation is charged on straight-line method. Deviations if any are reported in individual
branch reports.

“__
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7. Segment Reporting (AS-17)

a) Business segments

Business ‘ Treasury Corporate / ‘ Retail Banking ‘ Other Banking

Segments Wholesale Banking Business

Particulars Current | Previous | Current | Previous | Current | Previous | Current |Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 60.84 54.48 .57 11.78 61.90 49.48 4.35 5.14 130.66 120.88
Result
Unallocated 0.00 0.00
expenses
Operating profit 35.93 27.82

Income taxes 6.90 2.72
Extraordinary profit 0.00 0.00
/ loss
Net profit 20.05 10.68

Business Treasury Corporate / Retail Banking Other Banking

Segments Wholesale Banking Business

Particulars Current | Previous | Current | Previous | Current Previous | Current | Previous | Current Previous
Year Year Year Year Year Year Year Year Year Year

Other
information:
Segment
assets

Unallocated
assets

787.55 776.56 27.58 37.74 736.30 685.66 0.00 0.00 1551.43 1499.96

Total assets
Segment
liabilities
Unallocated
liabilities
Total
liabilities

b) Geographic segments
) arap ° (Amount in Crore Rs.0.00)

| Domestic | International | Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
(a) Revenue 130.66 120.88 0.00 0.00 130.66 120.88
(b) Assefts 1551.43 1499.96 0.00 0.00 1551.43 1499.96
8. Impairment of Assets (AS-28)
In the opinion of the management, there is no impairment of any of the Fixed Assets of the Bank in terms of AS 28

issued by ICAL.

9. Provisions, Contingent Liabilities & Contingent Assets (AS-29)
Net profit disclosed is after making all the material provisions and contingencies, which include adjustment to the
value of investment, write off bad debts, provisions for advances and other contingencies.

There is Contingent liability as on 31/03/2024 in respect of bank guarantee issued amounting to
Rs.10,34,54,760.00 & also Contingent Liability for Depositor Education & Awareness Fund (DEAF) of
Rs.8,45,91,172.00

10. Accounting for Taxes on Income (AS 22)
The Bank is following accrual system of accounting for Income Tax Treatment.

During the year bank has paid advance Income Tax of Rs.5,03,45,644.00 and Refund of Rs.1,06,48,791.00
received and bank has also received Interest on Income Tax Rs.7,12,533.00 Bank has made a provision for Income
Tax of Rs.6,70,00,000.00 during the F.Y.2023-24

_“
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11. The bank has taken care of the retirement benefits like gratuity, Leave Encashment by way of annually
contributing to the retirement benefit plans of LIC.

12.  Thebank has paid penalty amount of Rs. 20 Lakh to RBl on 01.06.2024 for delayed reporting of Fraud Return.
The Statement of Significant Accounting Policies and notes on Accounts form an integral part of accounts.
DISCLOSURES AS PER R.B.I. NORMS

Amount In Lakh Rs.0.00

Particulars As per Statutory Auditor
31.03.2023

1) Capital To Risk Assets Ratio 21.16% 20.09%
2) Investment

a) Face Value 53600.00 54825.00

b) Book Value 53550.04 54609.89

c) Market Value 52207.71 52785.89
3) Advances to

a) Real Estate 203.53 373.22

b) Construction Business / Housing - —

c) Housing 25544.58 23747.18
4) Advances Against Shares & Debentures NIL NIL
5) Advances to Directors, their Relatives, Companies / Firm in

which they are interested

a) Fund Based 1305.03 876.13

b) Non Fund Based 69.36 119.36
6) Average Cost of Funds 3.94% 4.07%
7) NPA's

a) Gross NPA's 6773.42 8145.73

b) NetNPA's -997.63 1149.68
8) Profitability

a) Interest Income as a percentage of working funds 6.85% 6.51%

b) Non - Inferestincome as a percentage of working funds 0.25% 0.29%

c) Operating Profit as a percentage of working funds 1.95% 1.57%

d) Return on Assets 1.09% 0.60%

e) Business (Deposit + Advances) per employee 962.91 922.39

f)  Profit per employee 8.18 4.32
9) Provision made towards

a) NPA's 775.00 530.00

b) Depreciation on Investment 0.00 470.52

c) Standard Assets 25.00 15.00
10) Provision as on

a) Towards NPA 7771.05 6996.05

b) Towards Depreciation on Investment 558.84 558.84

c) Towards Standard Assets 290.00 265.00
11) a) Foreign Currency Assets NIL NIL

b) Foreign Currency Liabilities NIL NIL
12) Bank has paid premium as required to Deposit Insurance -—- -

&Credit Guarantee Corporation Upto 30/09/2024

Rs.114.20 Lakh as on 02/05/2024

i) Issuer Composition of Non SLR Investments (Amft in Lakh Rs.0.00) ii) Non Performing Non =SLR Investment
Sr. Issuer Amount Extent of Extent of Extent of (Rs. In Lakh)
No. Below Unrated Unlisted Particulars Accounts

Investment | Securities | Securities Opening Bal.
Grade Additions
Securities During the year since 1¢t
1 2 8 4 5 6 April
i) | PSUs Reductions  NIb =
ii) Fis During the above period
iii) Public Sector Banks Closing Balance
iv)] | MutualFunds | | NIL ----- Total Provision
v) | Other (PDCC & 17.01
MSC Bank Shares)
vi) | Other (SBI Card) 0.00
Total 17.01

“
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iii) DEAF Details

Particulars 2023-24

Opening balance of amount tr. To DEAF 610.98 545.24
Add (+) : Amount tr. During the year 317.63 75.01
Less (-) : Amount re-imbursed by DEAF towards claims 82.70 9.27
Closing balance of amount tr. To DEAF 845.91 610.98

iv) Restructured Accounts

Particulars Housing Loan SME Debt (0] ,1-1
Restructuring

Standard Number of Borrower - - -

Advances Amount Outstanding = = -

Restructured Sacrifice (diminution in the = = -
fair value)

Sub-Standard Number of Borrower -- -- --

Advances Amount Outstanding -- - —

Restructured Sacrifice (diminution in the - - -
fair value)

Doubtful Number of Borrower - - —

Advances Amount Outstanding - - =

Restructured Sacrifice (diminution in the = - =
fair value)

Total Number of Borrower - - -
Amount Outstanding - - -
Sacrifice (diminution in the - - --
fair value)

v) Movement in NPA (Gross)

8145.73 1582.46 210.15 6773.42
vi) Movement in NPA (Net) (Amount in lakh Rs.0.00)
Gross NPA as on 31.03.2023 8145.73 Gross NPA as on 31.03.2024 6773.42
(-) provisions held in BDDR 6996.05 (-) provisions held in BDDR 7771.05
Net NPA as on 31.03.2023 1149.68 Net NPA as on 31.03.2024 -997.63
vii) Movement of CRAR (Amount in lakh Rs.0.00)
Year Tier-1 Tier-ll Total Risk Assets
31.03.2023 11613.78 1265.94 12879.72 64101.14
31.03.2024 13170.69 1315.94 14486.63 68470.61

+ This is to certify that the gross NPA as per our calculations stood at Rs. 6773.42 Lakh as on 31st March, 2024

Date : 26 / 06 / 2024 For AYG & Associates.,
Place : Pune Chartered Accountants
Partner CA Sheetal P. Surana

M. No. 134095 (FRN 126883 W)

UDIN : 24134095BKCACI4184
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31.03.2023

Capital & Liabilities

31.03.2024

100,00,00,000.00 | Authorised Share Capital 100,00,00,000.00
(2,00,00,000 Shares of Rs.50/- each)
28,67,07,950.00 | 1) Paid up Share Capital 28,30,24,050.00

168,85,93,529.77

2) Reserve Fund and Other Reserves

183,71,73,224.06

64 2277 204.32

a) Statutory Reserve Fund

70,52,34,929 .91

9,42,29,192.00 | b) Special Reserve Fund 10,49,07,638.70
6,23,67,510.51 | c¢) Building Fund 6,23,67,510.51
3,65,00,000.00 | d) Spl. Res. For Long Term Lending 4,40,00,000.00
27.12,44,615.94 | e) Provision for Bad & Doubtful Debts. 29,42,44,615.94
5,58,83,989.00 | f) Investment Depreciation Reserve 5,58,83,989.00
7.73,66,000.00 | g) Investment Fluctuation Reserve 798,66,000.00
39.05,00,000.00 | h) Prov. for Rural Advance 43,75,00,000.00
2,65,00,000.00 | i) Cont. Prvo. Agst. Stand. Assets 2,90,00,000.00
80,090.00 | j) Capital Reserve 80,090.00
55,00,000.00 | k) Membership Development Fund 55,00,000.00
1,72,28,450.00 | I) Charitable & Co-op. Purpose Fund 172,28,450.00
13,60,000.00 | m) Prov. for Special BDDR 13,60,000.00
75.56,478.00 | n) Prov. for Restructuring 0.00
1554,89,95,400.26 | 3) Deposits and Other A/cs 1595,24,71,133.58
92,28,81,176.00 | a) Fixed Deposits 167,40,86,929.20
5,75,47,761.00 | b) Recurring Deposits 5,62,64,462.00
663,11,59,856.12 | c) Saving Deposits 705,92,42,233.66
63,98,98,697.73 | d) Current Deposits 55,85,86,361.43
706,65,69,009.18 | ©) Reinvestment Deposits 640,63,22,792.18
1,01,58,420.23 | f) Cr.Bal.in C.C/OD A/c 17,89.784.11
22,07,80,480.00 | 9) Dhanvardhini Deposits 19,61,78,571.00
0.00 | 4) Borrowings / Nabard Refinance 0.00
0.00 | 5) Bills Sent for Collection (C) 0.00
1752,42,96,880.03 | Balance C/F 1807,26,68,407.64
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Balance Sheet as on 31st March, 2024

31.03.2023 Property & Assets ‘ 31.03.2024

4,38,15,190.00 | 1) Cash in Hand 4,45,17,936.00

49 38 28 913.53 | 2) Bank Balances In Current A/cs 58,00,90,583.70
49,86,327.21 | a) MSC & DSC Bank 63,31,771.30
11,77,84,073.78 | b) D.C.C. Bank (Connected District) 24,49,89,600.44
36,75,68,442.92 | c) Other Banks 31,98,37,229.47
34,90,069.62 | d) Nationalized Bank 89,31,982.49

144,60,37,303.64 | 3) Current A/c With R.B.I 148,97,55,196.68

0.00 | 4) Money at Call and Short Notice 0.00

1,00,000.00 | 5) Deposit With CCIL 1,00,000.00

225 32 99 900.00 | 6) Other Bank Balances (F.D.R.) 251,88,57,500.00
20,50,00,000.00 | a) Fixed Deposit with D.C.C. Bank 15,00,00,000.00
204,82,99.900.00 | b) Short Term Deposit with other Banks 236.88,57,500.00

551,23,40,360.22

7) Investments

535,67,05,079.65

a) Governemnt Securities

419.23,63.973.22

1) Central Govt. Securities

374.20,03,318.65

126,86,25,387.00 | 2) State Govt. Securities 161,30,00,761.00
b) Investment in Shares
17,00,000.00 | 1) P.D.C.C. Bank 17.00,000.00
1,000.00 | 2) M.S.C. Bank 1,000.00
c) Other Investments
4,96,50,000.00 | 1) Non SLR (SBI Card) 0.00
723,39,99.557.54 | 8) Loans & Advances 763,87,48,940.37
a) Short Term
175,94,83,978.01 | 1) Secured 199.21,43,413.71
2,94,72 335.48 | 2) Unsecured 3.69,96,625.18
of which overdue Rs.19,00,64,069.00
b) Medium Term
82,54,10,190.85 | 1) Secured 71,49.,85,507.79
38.34,37,664.18 | 2) Unsecured 53,35,10,579.01
of which overdue Rs. 14,02,87,469.21
c) Long Term
423,57.04,759.02 | 1) Secured 436,06,22,184.68
4,90,630.00 | 2) Unsecured 4,90,630.00
of which overdue Rs.59,74,14,722.85
Total overdue Rs.92,77,68,261.06
1698,34,21,224.93 | Balance C/F 1762,87,75.236.40




31.03.2023

Capital & Liabilities

31.03.2024

1752,42,96,880.03 | Balance B/f 1807,26,68,407.64

108,11,05,891.37 | 6) Overdue Int. Reserve - 105,62,46,343.87

13,70,76,624.10 | 7) Current Liabilities & Provisions 16,91,80,928.14
93,38,893.52 | @) Sundry Creditors 87.17,951.98
2.56,75,644.45 | b) Pay Orders 2,39,48,932.33
7.39.367.00 | ¢) Interest Payable 2,27,176.00
10,99,000.00 | d) Audit Fees 13,38,500.00
60,82,530.07 | €) TDS Payable 67,00,627.09
1,12,077.00 | f) Light & Telephone Payable 0.00
600.00 | 9) Rent and Taxes Payable 0.00
5,48,370.48 | h) ATM Charges Settlement ac 0.00
3,02,069.17 | i) Other Payable 5,76,662.00
0.00 | j) Deferred Tax Liabilities 19.28,468.00
70,00,000.00 | k) Prov. For Ex-Gratia / Bonus 1,25,00,000.00
1,61,16,699.74 | 1) Unrealized Int. On NBA 1,61,16,699.74
9.36.461.67 | m) ATM Charge Back ac 1,000.00
10,00,000.00 | n) Govt. Subsidy Received 20,00,000.00
2.81,24,911.00| o)Contigent Prov. Against Fraud 2,81,24,911.00
4,00,00,000.00 | P) Income Tax Payable 6,70,00,000.00

0.00 | 8) Dividend Payable 72,30,055.00

10,67,84,466.96 | 9) Net Profit 20,04,63,860.01
0.00 | a) Balance of Profit 0.00
10,67 84.466.96 b) Profit for current Year Transferred From 20,04.63,860.01

Profit & Loss Account
1884,92,63,862.46 | Total (Rs.) 1950,57,89,594.66
Note - Contingent Liability for Guarantees Issued Rs. 10,34,54,760.00
- Contingent Liability for Depositor Education Awareness Fund ( D.E.A.F) Rs. 8,45,91,172.00

Mahesh A. Kulkarni
Accounts Officer

Sarjerao J. Patil
Managing Director

Dr. Somaji F. Patil
Director

As per our report of even date

M/s. AYG & Associates.,
Chartered Accountants

CA Jayesh V. Dudhedia

Director

CA B. B. Kad
Chairman

Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184
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Bharati Sahakari Bank Ltd., Pune-30

Balance Sheet as on 31st March, 2024

31.03.2023 Property & Assets 31.03.2024
1698,34,21,224.93| Balance B/f 1762,87,75,236.40
0.00| 9) Bills Receivable (C) 0.00
108,11,05,891.37 | 10) Overdue Interest Receivable 105,62,46,343.87
3,91,27,062.00 | 11) Land & Building (WDV) 381,48,885.00
16,41,020.00 | 12) Vehicle (WDV) 12,85,536.00
14,87,822.09| 13) Computer 5,72,078.47
41,66,846.00| 14) S.D. Locker (WDV) 35,37,872.00
5,88,624.00 | 15) ATM Machine (WDV) 20,14,844.00
3,39,22,553.94 | 16) Furniture, Fixtures & Library (WDV) 3,15,62,307.35
3.39,22,553.94| a) Dead Stock 3.15,62,307.35
70,38,02,818.13 | 17) Other Assets 74,36,46,491.57
7.91,79,318.12| a) Int Accrd. but not reced.on Govt Sec. 7.96,41,113.20
8,32,82,590.00| b) Int. Accrued but not rec.on invit. 12,25,71,663.17
1,484.00| c) Deposit With CERSAI 9,706.00
29,44,794.52| d) Int. Accrued but notf rec.on Non SLR 0.00
57,460.26| e) Rent, Light/ water Connec. Deposit 73,870.26
500.00]| f) Telephone Deposit 500.00
49,200.00| g) Franking Stamps in Hand 2,800.00
2,33,405.73| h) Deaf Receivable 0.00
48,35,881.35| i) CGST/SGST/IGST Receivable 89,41,854.82
14,50,154.90| j) Service Tax Cenvat Credit Taken Receivable 0.00
47,80,23,865.00 | k) Non Banking Assets Acquired 47,80,23,865.00
40,52,882.25| 1) Other Receivable 16,90,541.81
0.00| m) ATM Charges Settlement Account 1,66,804.31
1,28,26,920.00| n) Income Tax Refund Receivable 21,78,129.00
78,87,284.00| o) Deferred Tax Assets 0.00
2,89,77,078.00| p) Income Tax Paid FY 22-23 0.00
0.00| g) Income Tax Paid FY 23-24 5,03,45,644.00
1884,92,63,862.46 | Total (Rs.) 1950,57,89,594.66
Mahesh A. Kulkarni Sarjerao J. Patil Dr. Somaji F. Patil CA Jayesh V. Dudhedia CA B. B. Kad
Accounts Officer Managing Director Director Director Chairman

As per our report of even date

M/s. AYG & Associates.,
Chartered Accountants
Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184



Bharati Sahakari Bank Ltd., Pune-30

Profit & Loss A/c For the year ended on 31st March, 2024

31.03.2023

63,09,10,403.50

1)

EXPENDITURE
Interest Paid on Deposits

31.03.2024
61,15,72,550.95

13.65,22,641.00 2) | Salary & Allowances 15,89.82,980.00
1,50,13,674.00 3) | Contribution to Staff P.F. & Gratuity 1,52,14,273.00
11,78,000.00 4) | Directors Sitting Fees & Allowances 12,51,000.00
29,995.00 5) | Staff Training Expenses 17.917.00
75,50,766.59 6) | Security Guard Expenses 62,36,180.34
10,36,238.11 7) | Vehicle Maintenance 12,15,486.16
11,78.761.00 8) | Travelling & Local Conveyance ,Meeting Exps 14,46,823.00
8,87,21,473.53 9) | Rent, Tax, Light & Insurance 9,94,39.321.46
37.79.649.59 | 10) | Postage & Telephone Expenses 37.,05,945.44
25,49,686.50 | 11) | Printing Statfionery & Advertisement 19.58,584.83
23,58,589.44 | 12) | Audif Fees 35,65,327.56
34,23,235.24 | 13) | Other Expenses 51,73,854.05
4,99,446.10 | 14) | Office Repairs & Painting 4,93,009.44
1,68,859.73 | 15) | Court & Recovery Expenses 13.94,099.20
2,31,031.12 | 16) | Subscripfion & Fees 12,01,681.74
94,93,586.13 | 17) Depreciation 81,22,690.21
4,70,51,839.00 | 18) | Depreciation on Investment 0.00
38,97.302.07 | 19) | Computer Maintenance 49 93.754.34
12,09,467.46 | 20) | Consultancy Charges 11,13,377.84
46,29.846.25 | 21) | Amortised Prem. Paid on Investment 43,37,860.57
17.24,717.78 | 22) | Maintenance Other Than Computer 32,20,306.27
4,83,434.76 | 23) | Repo\NDS-OM\CCIL\CSGL Charges 2,91,193.14
5,925.00 | 24) | Loss of Sale of Assets 0.00
1,09.14,700.00 | 25) | Loss of Non EMV ATM Fraud 0.00
8,41,682.86 | 26) Rupay Charges Paid ( Net ) 0.00
30,802.48 | 27) | Rupay Card Exps ( Net ) 0.00
20,36,593.00 | 28) | Loss on Sale of NBA 0.00
0.00 | 29) | NFSCharges Paid (Net) 18,31,216.14
0.00 | 30) | Deferred Tax Expenses 98.15,752.00

31) | Provisions
50,00,000.00 a) Prov. For Long Term Lending 75,00,000.00
3,00,00,000.00 b) Prov. For Rural Advance 4,70,00,000.00
15,00,000.00 c) Prov. For Contigent Stad. Assets 25.,00,000.00
1,80,00,000.00 | d) Prov. For BDDR 2,30,00,000.00
70,00,000.00| e€) Prov. For Ex-Gratia/Bonus 1,25,00,000.00
2,81,24,911.00| f) Provision For Fraud 0.00
75,56,478.00| @) Provision For Restructuring 0.00
2,71,73,080.00| h) Provision For Income Tax 6,70,00,000.00
10,67.,84,466.96| 32) | Net Profit 20,04,63,860.01
120,88,06,283.20 Total (Rs.) 130,65,59,044.69
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Bharati Sahakari Bank Ltd., Pune-30

Profit & Loss A/c For the year ended on 31st March, 2024

31.03.2023 | | INCOME | 31.03.2024
61,25,92,477.37 1) | Interest Received on Advances 65,46,80,241.32
13,66,41,004.00 2) | Interest Received on Investment 17,13,69,694.17
25,70,88,472.21 3) | Interest Received on Govt. Securities 25,11,54,171.55
43,20,547.85 4) | Interest Received on Non -SLR Inv. 5,11,644.48
38,66,656.00 5) | Interest Received on Call Money 92.67,384.00
8,79,15,788.85 6) Discount Received on Treasury Bills 9,71,80,568.28
5,49,72,905.55 7) Profit on Sale of Mutual Fund Unit Liquid Scheme 7.89,11,194.25
3,00,000.00 8) | Profit on Redemption of Govt. Securities 55,78,500.00
8,93,750.00 9) | Profit on Sale of Govt. Securit ies 28,91,250.00
0.00| 10) | Profit on Redemption of HTM NON SLR 3.50,000.00
1.36.100.00| 11) | Dividend Received 1.36,100.00
1,16,32,421.24| 12) | Commission & Exchange 1,08,74,854.16
41,59,033.40| 13) | Locker Rent 52,95,241.12
78,88,516.86| 14) | Processing Charges 63,18,596.70
11,03,422.49| 15) | NFS Charges Received ( Net ) 0.00
0.00| 16) | Rupay Charges Received(Net) 15,61,209.79
0.00| 17) | Rupay Card Charges Received ( Net) 1,51,439.71
460.48| 18) | Service Charges 0.00
32,490.54| 19) | Misc. Receipt 33,164.12
26,627.00| 20) | ATM Charges Received 24,782.12
22.80,508.36 | 21) | Lease Rent Received on Non Banking Assets 19,29,660.92
0.00| 22) | Surplus Provision Reversed 75,56,478.00
514,317.00| 23) | Interest Received on IT Refund 7.12,533.00
1.14,40,784.00| 24) | Deferred TaxIncome 0.00
1,10,00,000.00| 25) | Int Realized on Sale of Non Banking Assets 0.00
0.00| 26) | Proft on Sale of Assets 70,337.00
120,88,06,283.20 Total (Rs.) 130,65,59,044.69

Mahesh A. Kulkarni Sarjerao J. Pdtil Dr. Somaiji F. Patil CA Jayesh V. Dudhedia CA B. B. Kad

Accounts Officer Managing Director Director Director Chairman

As per our report of even date

M/s. AYG & Associates.,
Chartered Accountants
Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184
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Bharati Sahakari Bank Ltd., Pune-30

BHARATI SAHAKARI BANK LTD. PUNE
FORM A
Scheduled Form of Balance Sheet as on 31st March 2024

Schedule Current Year Previous Year
Sr.No. | CAPITAL AND LIABILITIES ‘ No. 31.03.2024 ‘ 31.03.2023

1 Capital 1 283024050.00 286707950.00
2 Reserves and surplus 2 2037637084.07 1795377996.73
3 Deposits 3 15952471133.58 15548995400.26
4 Borrowings 4 0.00 0.00
5 Other liabilities and provisions 5 176410983.14 137076624.10

Total (Rs.) 18449543250.79 17768157971.09

Current Year

Sr.No. | ASSETS & PROPERTIES

Previous Year

’ Schedule

No. 31.03.2024 31.03.2023

1 Cash and Balances with Reserve Bank of India 6 1534273132.68 1489852493.64
2 Balances with Banks and Money at call and Short Notice 7 3098948083.70 2747128 813.53
3 Investments 8 5356705079.65 5512340360.22
4 Loans & Advances 9 7638748940.37 7233999557.54
5 Fixed Assets 10 77121522.82 80933928.03
6 Other Assefs 11 743746491.57 703902818.13

Total (Rs.) 18449543250.79 17768157971.09

Current Year

Sr.No. | CONTINGENT LIABILITIES

Previous Year

31.03.2024 31.03.2023
1 ‘ Contingent Liabilities ‘ 12 ‘ 188045932.00 ‘ 195768805.41
BILLS FOR COLLECTION / OIR C;’{_’g;*zgg:’ ‘ P’;‘{ '5’;;3(2‘*3“'
Bills for Collection(Contra) 0.00 0.00
2 Overdue Interest Reserve (Contra) 1056246343.87 1081105891.37
Total (Rs.) 1056246343.87 1081105891.37

Mahesh A. Kulkarni
Accounts Officer

D CA Jayesh V. Dudhedia

Director

-

. Somaqiji F. Pdtil
Director

As per our report of even date

M/s. AYG & Associates.,
Chartered Accountants
Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184

Sarjerao J. Patil
Managing Director

CA B. B. Kad
Chairman
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Sr.No.

Particulars

SCHEDULE 1 - Capital

Current Year

Previous Year

31.03.2024 31.03.2023
1 Authorised Share Capital (20000000 Shares of Rs.50/- each)  1000000000.00 1000000000.00
2 Issued Share capital (5660481 shares of Rs.50/- each) 283024050.00 286707950.00
Subscribed Share capital (5660481 shares of Rs.50/- each) 283024050.00 286707950.00

SCHEDULE 2 - Reserves and Surplus

Particulars

Current Year

Previous Year

31.03.2024

31.03.2023

] Statutory Reserve Fund Previous Year 642277204.32 640743810.49
Addition 62957725.59 1533393.83
Total 705234929.91 642277204.32
2 Special Reserve Fund Previous Year 94229192.00 93943403.00
Addition 10678446.70 285789.00
Total 104907638.70 94229192.00
3 Building Fund 62367510.51 62367510.51
4 Special Res. For Long Term Lending Previous Year 36500000.00 31500000.00
Addition 7500000.00 5000000.00
Total 44000000.00 36500000.00
8 Prov. For Bad & Doubtful Debts Previous Year 271244615.94 253244615.94
Addition 23000000.00 18000000.00
Total 294244615.94 271244615.94
&) Investment Depreciation Reserve Previous Year 55883989.00 8832150.00
Addition 0.00 47051839.00
Total 55883989.00 55883989.00
7 Investment Fluctuation Reserve Previous Year 77366000.00 75866000.00
Addition 2500000.00 1500000.00
Total 79866000.00 77366000.00
8 Prov. For Rural Advances Previous Year 390500000.00 360500000.00
Addition 47000000.00 30000000.00
Total 437500000.00 390500000.00
9 Cont. Prov agst. Standard Assets Previous Year 26500000.00 25000000.00
Addition 2500000.00 1500000.00
Total 29000000.00 26500000.00
10 Capital Reserve 80090.00 80090.00
11 Membership Development Fund 5500000.00 5500000.00
12 Charitable & Co-operative Fund 17228450.00 17228450.00
13 Special BDDR Provision 1360000.00 1360000.00
14 Provision for Restructuring 0.00 7556478.00
15 Balance in Profit and loss Account 200463860.01 106784466.96
Total (Rs.) 2037637084.07 1795377996.73
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SCHEDULE 3 - Deposits

Particulars

Current Year

Previous Year
31.03.2023

31.03.2024

A.l. | Demand Deposits
(i) From Banks 0.00 0.00
(ii) From others(Current/Cr.Bal.in CC/OD) 560376145.54 650057117.96
Il. Savings Banks Deposits 7059242233.66 6631159856.12
M. Term Deposits
(i) From Banks 0.00 0.00
(ii) From others 8332852754.38 8267778426.18
15952471133.58 15548995400.26
B.
(i) Deposits of Branches in India 15952471133.58 15548995400.26
(i) Deposits of Branches outside India 0.00 0.00
Total (Rs.) 15952471133.58 15548995400.26

SCHEDULE 4 -Borrowings

Borrowing in India

Total (Rs.)

SCHEDULE 5- Other Liabilities & Provisions

Particulars

Current Year

Previous Year

oo ro_o0voNAhWN —

Sundry Creditors

Pay Orders

Interest Payable

Audit Fees

Prov. For Income Tax

TDS Payable

Light & Telephone Payable
Rent & Taxes Payable
Other Payable

Defferred Tax Liabilities
Prov. For Ex-Gratia/Bonus
Govt.Subsidy Received
ATM Chargeback Account
ATM Charges Settlement Account
Contingent Prov. For Fraud
Unrealized Int. on NBA
Dividend Payable

31.03.2024
8717951.98
23948932.33
227176.00
1338500.00
67000000.00
6700627.09
0.00
0.00
576662.00
1928468.00
12500000.00
2000000.00
1000.00
0.00
28124911.00
16116699.74

7230055.00

31.03.2023
9338893.52
25675644.45
739367.00
1099000.00
40000000.00
6082530.07
112077.00
600.00
302069.17
0.00
7000000.00
1000000.00
936461.67
548370.48
28124911.00
16116699.74

0.00

Total (Rs.)

176410983.14

137076624.10
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SCHEDULE 6 - Cash and Balances with Reserve Bank of India

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

1 Cash in hand & at ATM 44517936.00 43815190.00
2 Balance with Reserve Bank of India
(i) in Current Account 1489755196.68 1446037303.64
(ii) in other Accounts
Total (Rs.) 1534273132.68 1489852493.64

(i)

SCHEDULE 7 - Balances with banks and Money at Call and short Notice

Particulars

In India
Balances with Banks

(a) in Current Accounts

Current Year

31.03.2024

580090583.70

Previous Year
31.03.2023

493828913.53

(b) In Other Deposit Accounts 2518857500.00 2253299900.00
(if) Money at call and short notice

(a) with banks 0.00 0.00

(b) with other institutions 0.00 0.00

Total (I and i) 3098948083.70 2747128813.53
Il Outside India

(i) in Current Accounts 0.00 0.00

(ii) in Other Deposits Accounts 0.00 0.00

(i) Money at call and short notice 0.00 0.00

Total (i, ii andiii) 0.00 0.00

Grand Total (I and II) (Rs.) 3098948083.70 2747128813.53




SCHEDULE 8 -Investments

Current Year

. ‘ Particulars

‘ Previous Year

31.03.2024 31.03.2023
| Investment in India in

(i) | Government Securities 5355004079.65 | 5460989360.22
(i) | Other approved securities 0.00 0.00
(iii) | Shares 1701000.00 1701000.00
(iv) | Debentures and Bonds 0.00 0.00
(v) | Subsidaries / Joint Ventures 0.00 0.00
(vi) | Others (Non SLR - SBI Cards) 0.00 49650000.00
Total 5356705079.65 | 5512340360.22

1l Investment outside India in
(i) | Government Securities 0.00 0.00
(i) | Debentures and Bonds 0.00 0.00
(iii) | Others 0.00 0.00
Total 0.00 0.00
Grand Total (I and II) (Rs.) 5356705079.65 | 5512340360.22

SCHEDULE 9 - Loans & Advances

Particulars

Current Year

Previous Year

31.03.2024 31.03.2023

(i) | Bills Purchased and Discounted 240000.00 240000.00
(i) g:::ocrizjedﬁs, Overdrafts and Loans repayable on 137125633206 1177845624.49
(ii) | Term Loans 6267252608.31 6055913933.05
Total 7638748940.37 | 7233999557.54

B
(i) | Secured by Tangible assets 7067751106.18 | 6820598927.88
(i) | Covered by Bank / Government Guatantees 0.00 0.00
(iii) | Unsecured 570997834.19 413400629.66
Total 7638748940.37 | 7233999557.54

C.I. | Advances in India
(i) | Priority Sectors 3674359201.92 | 3735730842.54
(ii) | Public Sector 0.00 0.00
(iii) | Banks 0.00 0.00
(iv) | Others 3964389738.45 | 3498268715.00
Total 7638748940.37 | 7233999557.54
C.ll. | Advances outside India

(i) | Due from banks 0.00 0.00
(i) | Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated Loans 0.00 0.00
(c) Others 0.00 0.00
Total 0.00 0.00
Grand Total (C.I. and C.11.) (Rs.) 7638748940.37 | 7233999557.54

“_




Bharati Sahakari Bank Ltd., Pune-30

SCHEDULE 10- Fixed Assets

Particulars

Current Year

Previous Year

31.03.2024 31.03.2023
Previous Year 39127062.00 40130321.00
- Additon 0.00 0.00
el el Depreciation 978177.00 1003259.00
Total | 38148885.00 39127062.00
Previous Year 1641020.00 2904893.00
Additon 0.00 0.00
Vehicle (-) Sold 119663.00 895575.00
Depreciation 235821.00 368298.00
Total 1285536.00 1641020.00
Previous Year 1487822.09 3100956.64
Additon 0.00 864074.00
1.
SelebIEs Bl 915743.62 2477208.55
Total 572078.47 1487822.09
Previous Year 588624.00 1082039.00
. Additon 2754810.00 0.00
ATM Machine Depreciation | 1328590.00 493415.00
Total 2014844.00 588624.00
Furniture, Fixtures & Library
Dead Stock & SD Lockers Previous Year 38089399.94 42777765.52
Additon 1675138.00 481074.00
(-) Sold 0.00 23168.00
Depreciation 4664358.59 5146271.58
Total | 35100179.35 38089399.94
Total (Rs.) 77121522.82 80933928.03




SCHEDULE 11 - Other Assets

Current Year

Previous Year

Sr.No. | Particulars 31.03.2024 31.03.2023

1 Int.Accrued but not rece. On Govt Sec. 79641113.20 79179318.12
2 Int.Accrued but not rece. On Inv. 122571663.17 83282590.00
3 Deposit with CERSAI 9706.00 1484.00
4 Int. Accrued but notf rece. on Non SLR 0.00 2944794.52
5 Rent, Light/Water Connection Deposit 73870.26 57460.26
6 Telephone Deposit 500.00 500.00
7 Franking Stamps on Hand 2800.00 49200.00
8 Deaf Receivable 0.00 233405.73
9 CGST/SGST/IGST Receivable 8941854.82 4835881.35
10 Serviqe Tax CENVAT Credit taken 0.00 1450154.90

Receivable
11| on Banking Assels Acquired in 478023865.00 |  478023865.00
12 Other Receivable 1690541.81 4052882.25
13 | Deposit with CCIL 100000.00 100000.00
14 Income Tax Refund Receivable 2178129.00 12826920.00
15 Deferred Tax Asset 0.00 7887284.00
16 Income Tax Paid F.Y.2022-23 0.00 28977078.00
17 ATM Charges Settlement A/c 166804.31 0.00
18 Income Tox Paid F.Y.2023-24 50345644.00 0.00

Total (Rs.) 743746491.57 703902818.13

SCHEDULE 12 - Contingent Liabilities

Particulars

Current Year

Previous Year

31.03.2024 31.03.2023
1 Bank Guarantees Issued 103454760.00 134670416.00
2 Depositor Education Awareness Fund(DEAF) 84591172.00 61098389.41
Total (Rs.) 188045932.00 195768805.41

“__




. Bharati Sahakari Bank Ltd., Pune-30

BHARATI SAHAKARI BANK LTD. PUNE
FORM 'B'
Form of Profit and Loss Account for the year ended 31st March 2024

sr.No. | Parficulars Schedule | Current Year ‘ Previous Year
No. 31.03.2024 31.03.2023
| Income
1 Interest earned 13 1263074898.05 1157397851.83
2 Other Income 14 43484146.64 51408431.37
Total (Rs.) 1306559044.69 1208806283.20
Il Expenditure
1 Interest expended 15 611572550.95 630910403.50
2 Operating expenses 16 494522633.73 471111412.74
Total (Rs.) 1106095184.468 1102021816.24
] Profit/Loss
1 Net Profit/Loss (-) for the Year 200463860.01 106784466.96
2 Profit/Loss (-) brought forward 0.00 0.00
Total (Rs.) 200463860.01 106784466.96
Total of Il & i ‘ 1306559044.69 ‘ 1208806283.20
v Appropriations (As recommended by BOD)
1 Transfer to Statutory Reserves 131408196.01 62538175.59
2 Transfer to Education Fund 4009278.00 1067844.67
&) Transfer to Special Reserve 20046386.00 10678446.70
4 Transfer to IFR 10000000.00 2500000.00
5 Dividend 35000000.00 0.00
6 Surplus 0.00 30000000.00
Total (Rs.) 200463860.01 106784466.96
Shri. Mahesh A. Kulkarni Shri. Sarjerao J. Patil
Accounts Officer Managing Director
Dr. Somaiji F. Patil CA Jayesh V. Dudhedia CA B. B. Kad
Director Director Chairman

As per our report of even date
M/s. AYG & Associates.,
Chartered Accountants

Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184
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SCHEDULE 13 - Interest Earned

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

1 Interest/discount on advance/bills 654680241.32 612592477 .37

2 Income on investments(G.sec./Treasury/Non SLR) 348846384.31 349324808.91

3 In’rere§’r on balances with Reserve Bank of India and 180637078.17 140507660.00
other inter bank funds

4 Others MF Liquid Scheme 78911194.25 54972905.55
Total (Rs.) 1263074898.05 | 1157397851.83

SCHEDULE 14 - Other Income

Particulars

Current Year
31.03.2024

Previous Year
31.03.2023

1 Commission, exchange and brokerage 10874854.16 11632421.24
2 Profit on sale / Redemption of investments 8819750.00 1193750.00
3 ATM Charges received 24782.12 26627.00
4 NFS Charges Received(Net) 0.00 1103422.49
5 Rupay Charges Received 1561209.79 0.00
6 Dividend Received 136100.00 136100.00
7 Locker Rent 5295241.12 4159033.40
8 Processing Charges 6318596.70 7888516.86
9 Service Charges 0.00 460.48
10 Misc.Receipt 33164.12 32490.54
11 Lease Rent received on Non Banking Assets 1929660.92 2280508.36
12 Surplus Provision Reversed 7556478.00 0.00
13 Rupay Card Charges Received 151439.71 0.00
14 IT Refund & Int. Received 712533.00 514317.00
15 Deferred Tax Income 0.00 11440784.00
16 Int.Realized on Sale of NBA 0.00 11000000.00
17 Profit on Sale of Asstes 70337.00 0.00
Total (Rs.) 43484146.64 51408431.37
SCHEDULE 15 - Interest Expended
rd 0 03.2024 03.20

1 Interest on deposits 611572550.95 | 630910403.50
2 Interest on Reserve Bank of India/ Inter-bank borrowings 0.00 0.00
Total (Rs.) 611572550.95 | 630910403.50




SCHEDULE 16 - Operating Expenses

Bharati Sahakari Bank Ltd., Pune-30

0 D24

1 Payments to and provisions for employees 174197253.00 | 151536315.00
2 Rent, taxes lighting & Insurance 99439321.46 | 88721473.53
3 Printing and stationery & Advt. 1958584.83 2549686.50
4 Depreciation on Bank's property 8122690.21 9493586.13
5 Director's fees, allowances and expenses 1251000.00 1373000.00
6 Auditors' fees and expenses (Including branch auditors) 3565327.56 2358589 .44
7 Court & Recovery Exps. 1394099.20 168859.73
8 Postages. Telegrams, Telephones, etfc. 3705945.44 3779649.59
9 Office Repairs & Painting 493009.44 499446.10
10 Computer Maintenance 4993754.34 3897302.07
11 Maintenance Other Than Computer 3220306.27 1724717.78
12 | Staff Training Expenses 17917.00 29995.00
13 Security Guard Expenses 6236180.34 7550766.59
14 Vehicle Maintenance 1215486.16 1036238.11
15 Travelling & Meeting Expenses 1446823.00 1178761.00
16 Subscription & Fees 1201681.74 231031.12
17 Consultancy Charges 1113377.84 1209467.46
18 Amortised Premium on Investment 4337860.57 4629846.25
19 REPO/NDSOM/CCIL/CSGL Charges 291193.14 483434.76
20 Ofher Expenses 5173854.05 3423235.24
21 Loss on Sale of Assets 0.00 5925.00
22 Loss of Non EMV ATM Fraud 0.00 10914700.00
23 | Rupay Charges Paid(Net) 0.00 841682.86
24 Rupay Card Expenses(Net) 0.00 30802.48
25 Loss on Sale of NBA 0.00 2036593.00
26 | Depreciation on Investment 0.00 | 47051839.00
27 | NFS Charges Paid (Net) 1831216.14 0.00
28 | Deferred Tax Exps. 9815752.00 0.00
29 | Prov. For Bad & Doubtful Debts 23000000.00 | 18000000.00
30 | Prov. For Rural Advances 47000000.00 | 30000000.00
31 Prov. For Long Term Lending 7500000.00 5000000.00
32 Prov. For Ex-Gratia/Bonus 12500000.00 7000000.00
33 Provision For Fraud 0.00 | 28124911.00
34 Provision For Restructuring 0.00 7556478.00
35 Provision For Income Tax 67000000.00 27173080.00
36 Prov. For Contingent Std. Assets 2500000.00 1500000.00
Total (Rs.) 494522633.73 | 471111412.74
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BHARATI SAHAKARI BANK LTD., PUNE-30
Cash Flow Statement For The Year Ended 31st March 2024

Particulars 2023-24 2022-23
Cash Flow From Operating Activities _ _ - -
Net Profit As Per Profit & Loss Account 20,04,63,860 10,67,84,467
Adjustment For Non Cash ltems _ _ _ _
Depreciation Charged 81,22,690 94,93,586
Provision For Bad & Doubtful Debts 2,30,00,000 1,80,00,000
Provision For Depreciation On Investment - 4,70,51,839
Prov. For Rural Advance 4,70,00,000 3,00,00,000
Prov. For Ex-Gratia 1,25,00,000 70,00,000
Provision For Long Term Lending 75,00,000 50,00,000
Prov. For Configent Stad. Assets 25,00,000 15,00,000
Provision For Fraud - 2,81,24,911
Provision For Fraud - 75,56,478
Provision For Tax 6,70,00,000 2.71,73,080
Amortised Prem. Paid On Investment 43,37,861 46,29,846
Non Cash Effects as per MOC Entries 15,12,734 15,12,734
Sub Total 17,34,73,285 17,34,73,285 18,70,42,474 18,70,42,474
Profit On Sale Of Investment In Securifies 8,77,30,944 5,61,66,656
Dividend Income received 136,100 1,36,100
Sub Total 8,78,67,044 -8,78,67,044 5,63,02,756 -5,63,02,756
Adjustments For: _ _ - -
Increase In Deposits And Other Accounts 40,34,75,733 103,62,78,397
Increase / (Decrease) In Bills Sent For Collection - -
Increase In Over Due Interest -2,48,91,818 7,23,99.183
Increase / (Decrease) In Other Liabilities -23,24,164 3.73,19,008
Ex - Gratia Paid Back - -
(Increase)/ Decrease In Advances -40,47.81,654 41,93,35.813
(Increase)/ Decrease In Other Assets -3,20,02,286 -3,56,29,032
(Increase)/ Decrease in Investments in Govt. Sec. 23,90,96,337 27,06,71,544
(Increase)/ Decrease in Investments in FDR / Other -26,55,57,600 -28,22,79,559
Sub Total -8.,69.85,452 -8,69,85,452 | 55,44,61,439 55,44,61,439
Net Cash From Operating Activities Before Income Tax 19.90,84,648 79,19,85,625
Income Tax Paid -3,96.96,351 -3,99.77.078
Net Cash From Operating Activities After Income Tax 15,93,88,297 75,20,08,547
Cash Flow From Investing Activities _ _ _ _
Purchase of Fixed Assets -44,29,948 -13,45,148
Sale of Fixed Assets 1,920,000 9.18,743
Dividend income received 1,36,100 136,100
Net Cash Generated From Investing Activities -41,03,848 -41,03,848 -2,90,305 -2,90,305
Cash Flow From Financing Activities _ _ _ _
Share Capital Issued (Net) -36,83,900 12,58,600
Increase / (Decrease) In Unpaid Dividend _ _
Increase /(Decrease) In Borrowings _ _
Increase/ (Decrease) In Statutory / Special Funds -2,81,48,295 19.61,296
Increase/ (Decrease) In Dividend Payable 72,30,055 -
Net Cash Generated From Financing Activities -2,46,02,140 -2,46,02,140 32,19.896 32,19,896
Net Increase In Cash & Cash Equivalents (A+B+C) 13,06,82,309 75,49,38,138
Cash & Cash Equivalents at the begining of the year 198,37.81,407 122,88,43,269
Cash & Cash Equivalents at the end of the year (D+E) 211,44,63,716 198,37,81,407
Break-Up Of Cash & Cash Equivalents _ _ _ _
Cash In Hand 4,38,15,190 4,45,17,936 4,74,23,782 4,38,15,190
Balances With Banks: _ _ _ -
In Current Accounts with Banks and RBI 193.98.66,217 206,98,45,780 | 118,13,19,487 193.98,66.217
In Money at call & Short Notice & Misc. Deposit 1,00,000 1,00,000 1.00,000 1,00,000
Cash & Cash Equivalent at the end of the year 198,37,81,407 211,44,63,716 | 122,88,43,269 198,37,81,407

e




Iltems of Income Previous Actual Excess / Less | Budget for
Budget Income 2023-24 2024-25
2023-24 2023-24
1 Int. Recd. on Adv. And Investment | 125 00,00,000.00 |  126,30,74,898.05 1,30,74,898.05| 132,00,00,000.00
2 | Commission & Other Income 6,00,00,000.00 4,34,84,146.64 -1,65,15,853.36|  5,00,00,000.00
Total (Rs.) 131,00,00,000.00 | 130,65,59,044.69 -34,40,955.31| 137,00,00,000.00

ltems of Expenditure Previous Actual Excess / Less Budget for
Budget Expenses 2023-24 2024-25
2023-24 2023-24

1 Int. paid on Deposits & Borrowings 66,00,00,000.00 61,15,72,550.95 -4,84,27,449.05 65,00,00,000.00
2 Salary, Allowances & Prov. Fund Contribution 17,00,00,000.00 17,41,97,253.00 41,97,253.00 22,00,00,000.00
3 Traveling & Meeting Exp. & Director Allow. 30,00,000.00 14,46,823.00 -15,53,177.00 15,00,000.00
4 Rent, Tax, Lighting & Insurance 10,00,00,000.00 9,94,39,321.46 -5,60,678.54 11,00,00,000.00
5 | Postage & Telephone 40,00,000.00 37,05,945.44 -2,94,054.56 40,00,000.00
6 Printing, Stationery & Advert. 30,00,000.00 19,58,584.83 -10,41,415.17 25,00,000.00
7| Audit Fee 30,00,000.00 35,65,327.56 5,65,327.56 32,00,000.00
8 | Depreciation 1,20,00,000.00 81,22,690.21 -38,77,309.79 1,00,00,000.00
9 | Other Expenses 1,00,00,000.00 1,94,76,393.17 94,76,393.17 2,00,00,000.00
10 | Legal/ Loan Recovery Charges 5,00,000.00 13,94,099.20 8,94,099.20 15,00,000.00
11| Office Repairs & Painting 25,00,000.00 4,93,009.44 -20,06,990.56 10,00,000.00
12 | Other Provisions 5,00,00,000.00 9,25,00,000.00 4,25,00,000.00 17,00,00,000.00
13 | Subscription & Fees 3,00,000.00 12,01,681.74 9,01,681.74 15,00,000.00
14 | Security Expenses 80,00,000.00 62,36,180.34 -17,63.819.66 65,00,000.00
15 | Staff Training Expenses 1,00,000.00 17,917.00 -82,083.00 50,000.00
16 | Computer & Other Maintenance 75,00,000.00 82,14,060.61 7.14,060.61 85,00,000.00
17 | Vehicle Maintenance 12,00,000.00 12,15,486.16 15,486.16 14,00,000.00
18 Depreciation on Investment 80,00,000.00 0.00 -80,00,000.00 0.00
19 | Amortised Premium on Investment 50,00,000.00 43,37,860.57 -6,62,139.43 40,00,000.00
20 | Net Profit before tax (A) 26,19,00,000.00 26,74,63,860.01 55,63,860.01 15,43,50,000.00
21 Income Tax (B) 6,00,00,000.00 6,70,00,000.00 70,00,000.00 5,00,00,000.00
22 | Neft Profit (A-B) 20,19,00,000.00 20,04,63,860.01 -14,36,139.99 10,43,50,000.00

Total (Rs.) 131,00,00,000.00 130,65,59,044.69 -34,40,955.31 | 137,00,00,000.00
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BHARATI SAHAKARI BANK LTD., PUNE
(Multi-state Scheduled Bank)
53" Annual Report 2023-24

Other |

No. of Regular Members

30015

nformation

No. of Nominal Members

2593

(Borrowing Nominal Members- 908)

(Amount in Lakh Rs.0.00)

Paid up Share Capital 2830.24 | % of Lending to Priority Sector | 38485.17 | 53.20%
Reserve Fund & Other Reserves 18371.73 | % of Lending fo Weaker Section 5955.09 | 8.23%
Deposits
Saving Deposits 70592.42 | Borrowings 0.00
Current Deposits 5603.76 | NABARD Refinance 0.00
Fixed Deposits 83328.53 | Total investment 53567.05
Total 159524.71 | Gross NPA 6773.42 | 8.87%
Net NPA -997.63 | -1.45%
Loans Audit Classification “A”
Secured Loan 70677.51 | Current year Profit 2004.64
Unsecured Loan 5709.98 | Working Capital 184495.44
Total 76387.49 | Total Employees 245

Loans & Advances outstanding against the directors &

their relatives as on 31.03.2024

Multi-State Co-op. Societies Act, 2002 (Information as per Section 30)
(Amt in Lakh Rs.0.00)

Particulars Outstanding Loans & Amt. of Outstanding Overdue
as on Advances recovery at the close Amount
01/04/2023 disbursed during the of F.Y. i.e.
during the F.Y. F.Y. 31/03/2024
1 Directors 18.08 0.00 11.59 6.49 0.00
2 Relatives of Directors 1983.34 7.80 623.24 1367.90 1005.93
Total 2001.42 7.80 634.83 1374.39 1005.93
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Bharati Sahakari Bank Ltd., Pune
(Multi-state Scheduled Bank)

Operational Highlights year 2014 to 2024

Paidup

Share Owned Working Audit

Members Capital Deposits Loans Net Profit Funds Capital Dividend Class
2014 | 14873 | 157372 | 7087446 | 4013427 | 94503 | 6979.34 | 8222480 | 10% A
2015 | 15754 | 202877 | 86167.12 | 58667.46 | 1736.60 | 6702.07 | 98240.32 | 10% A
2016 | 15982 | 2257.85 | 101887.61 | 58719.37 | 65571 | 845111 | 11517274 | 10% A
2017 | 17386 | 262098 | 11753613 | 72406.97 | 52341 | 929421 | 13157909 | 10% A
2018 | 20682 | 278292 | 124264.54 | 73357.63 | 748.15 | 10833.61 | 140367.13 | - B
2019 | 23043 | 2828.86 | 141719.99 | 7300502 | 323.00 | 1259577 | 15887328 | - B
2020 | 24487 | 279294 | 14990727 | 68786.88 | 30657 | 1323855 | 16676249 | - B
2021 | 25702 | 2878.44 | 143168.34 | 68158.76 | 212.08 | 1427029 | 161340.26 | - B
2022 | 27433 | 285449 | 14512717 | 6814696 | 2858 | 15761.66 | 16519859 | - B
2023 | 28782 | 2867.08 | 155489.95 | 72340.00 | 1067.84 | 1688594 | 17768158 | 10% | B
2024 | 30015 | 283024 | 15952471 | 76387.49 | 200464 | 1837173 | 18449544 | 0% | A
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gRfdre - o Annexure - A
$91 YR TEHTY e R, qor
Name of the Bank Bharati Sahakari Bank Ltd., Pune
I BRI R fqemdts ¥a=, afeer a5ie, 93,
IR U, el SBTER 9Tl |, goT- ¥99030.
Head Office Bharati Vidyapeeth Bhavan, 1st Floor,
13, Sadashiv Peth, L.B.S. Road, Pune- 30.
e HatE 9 RiE BU9. 0./ 0. F./9¢l f.0¢.0%.9%019
Registration No. & Date PNA/BNK/187 Dated : 08.09.1971
TGRS AEDRT AT DHIICT . O 1. O/ 3TR./ ¢ 6/]]. T&.3R.0%.9%%%

Under Multi State Co-operative Societies Act
Registration No. & Date

MSCS/CR/87/99 Dated : 29.04.1999

Rer&d 9% 3ffw e dfae, a’3%
(aRfEree ) (Isges i)
Under RBI Act, 1934 (Schedule 2) (Scheduled

Status)

d).3TR. ¢§9/95.04.00/3009-03 fT.99.04.3003

B.R. 861/16.05.00/2001-2002 Dated : 17.05.2002

Rele &b wRaT #. 9 e
R.B.l. License No. & Date

.ALSL/THUE. (R W f&26.90.9%¢0
UBD/MH/892 P. Dated : 26/10/1987

BIIE

Area of Operation

qul, SATRT, FTl, AR, HIBTQR, JEATTR,
RETe, oY g feg a¥a dl Has 9 faoell
ITAThe T4l faeell 9 RS (Je~jas) & I

Pune, Satara, Sangli, Solapur, Kolhapur, Ahmednagar,
Raigad, Thane and the Cities of Navi Mumbai, New Delhi
(in Delhi State) and Worli in Greater Mumbai

RERIINIE]

Total Branches

RERMIEC
23 Branches
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Disclosures as per RBI’'s Master Direction on Financial Statements - Presentation and

Disclosures
Circular No. RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 Dated August 30,
2021
1. RegulatoryCapital 31.03.2024  31.03.2023
a) Composition of Regulatory Capital (Amount in crore Rs.0.00)
Sr. : ‘ Current Previous
No. Particulars Year Year

) Common Equity Tier 1 capital (CET 1)* / Paid up share
) . o 28.30 28.67
capital and reserves® (net of deductions, if any)

ii) Additional Tier 1 capital*/ Other Tier 1 capital® 103.41 87.47

iii) Tier 1 capital (i + i) 131.71 116.14

Particulars Current ‘ Previous
Year Year
iv) Tier 2 capital 13.16 12.66
) Total capital (Tier 1+Tier 2) 144.87 128.80
Vi) Total Risk Weighted Assets (RWAS) 684.71 641.01
viil CET .1 Ratio (CET 1 as a percentage of RWAs)* / Paicdkup share 413 4.47
capital and reserves as percentage of RWAs®

viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 19.24 18.12
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 1.92 1.98
%) Capital to Risk Weighted Assets Ratio (CRAR) (Total 21.16 20.09

Capital as a percentage of RWAS)

Particulars Current year Previous year
Amount of Tier 2 capital raised during the year
of which: 0.50 0.30
a) Perpetual Cumulative PreferenceShares 0.00 0.00
b) Redeemable Non-Cumulative PreferenceShares 0.00 0.00
0.25 0.15
c) General Provision
0.25 0.15
d) Investment Fluctuation Reserve
b) i) Drawdown from Reserves: Nil Nil
i) Drawdown from Provisions (Above the Line) :
| 1 | Provision for Restructuring ‘ 0.76 | 0.00 |




Bharati Sahakari Bank Ltd., Pune-30

2. Asset- liability management

a) Maturity pattern of certain items of assets and liabilities

(Amount in  crore)

Day 1 2 8 31 Over Over Over Over Over Over | Total
to to days 2 3 6 1year | 3years 5
7 days| 14 to 2 months | months m(;’:(;hs ng‘i O?SSUp years
days months and and up us e e .
fo 3 to6 1 year
months | Months
Deposits 28.72 | 30.08 | 48.97 17.67 42.76 50.68 170.28 | 946.80 | 214.71| 22.60 21.97 |1595.25
Advances 11.38 1.44 | 2.53 7.95 14.15 22.01 49.64 128.75 | 132.43 | 103.23 | 290.26 | 763.87
Investments 80.05 | 37.01 | 9.73 32.82 37.40 29.57 109.01 66.18 82.15 55.91 | 310.19 | 787.56
Borrowings 0 0 0 0 0 0 0 0 0 0

3. Investments

a) Composition of Investment Portfolio As at 31.03.2024 (Current Year)

Investments in India

Investments outside India

Govt. OtherAppr Debentures o Govt. . Total i
Securities ove Nalel = and Bonds | Subsidiaries | Others Total Securities | Subsidiaries |Others | jnvestmen|/NVestme
Securities in\{esimgnfs s outsiet nis
in India

Held to Maturity
Gross 378.06 0.17 0.00 378.23 378.23
Less: Provision for non- 0.00 0.00 0.00 0.00
performing investments
(NPI)
Net 378.06 0.17 0.00 378.23 378.23
Available for Sale
Gross 157.44 0.00 0.00 157.44 154.83
Less: Provision for 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 157.44 0.00 0.00 157.44 157.44
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 0.00 0.00 0.00 0.00 0.00
Total Investments 535.50 0.17 0.00 535.67 535.67
Less: Provision for non- 0.00 0.00 0.00 0.00 0.00
Performing investments
Less: Provision for 0.00 0.00 0.00 0.00 0.00
depreciation and NPI
Net 535.50 0.17 0.00 535.67 535.67

“_



Composition of Investment Portfolio As at 31.03.2023 (Last Year)

Investments in India Investments outside India
Debentur -
Securities | Approve es and Subsidia | Others Securities Others| |nvestm | Invest

Securifies | Shares | gonds invest diaries ents ments

ments
in India

outsiet

Held to Maturity

Gross 396.23 0.17 0.00| 396.40 396.40
Less: Provision for non- 0.00 0.00 0.00 0.00
performing investments

(NPI)

Net 396.23 0.17 0.00| 396.40 396.40

Available for Sale

Gross 149.87 0.00 4.96| 154.83 154.83
Less: Provision for 0.00 0.00 0.00 0.00 0.00
depreciation and NPI

Net 149.87 0.00 4.96| 154.83 154.83

Held for Trading

Gross 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00,  0.00 0.00
depreciationand NPI

Net 0.00 0.00 0.00,  0.00 0.00
Total Investments 546.10 0.17 4.96| 551.23 551.23
Less: Provision for non- 0.00 0.00 0.00 0.00 0.00
Performing investments

Less: Provision for 0.00 0.00 0.00 0.00 0.00
depreciationand NPI

Net 546.10 0.17 4.96| 551.23 551.23

b. Movement of Provisions for Depreciation and Investment Fluctuation Reserve

i) Movement of provisions held towards depreciation on investments
a)  Openingbalance 5.58 0.88
b) Add: Provisions made during theyear 0.00 4.70
c) Less: Write off / write back of excess provisions during 0.00 0.00
theyear
d) Closingbalance 5.58 5.58
i) Movement of Investment FluctuationReserve
a) Openingbalance 7.73 7.58
b) Add: Amount transferred during theyear 0.25 0.15
c) Less:Drawdown 0.00 0.00
d) Closingbalance 7.98 7.73
iii) ClosingbalanceinlFRasapercentageofclosingbalanceof
investmentsin AFS and HFT/Currentcategory 5.06% 5.16%

_“
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c. Sale and transfers to/from HTMcategory
Bank shifting the following Govt. Securities from Held to Maturity to Available for Sales Category.
Investment Valuation as per FBIL Rate as on 31-03-2023

sr. No. ‘ Security Type ‘ Face Value Book Value ‘ Market ‘ Appre/
Value Depre.
01 7.26 % GOI 2032 5.00 5.01 5.07 0.06
TOTAL 5.00 5.01 5.07 0.06

d. Non-performing non-SLRinvestments

(I) Non-performing non-SLRinvestments:

Particulars Current Year | Previous Year
a) Opening balance 0.00 0.00
b) Additions during the year since 15t April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

(ii) Issuer composition of non-SLR investments

Amount in Core Rs.0.00

. Extent of ‘Below Extent of Extent of
Extent of Private | |hyestment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities Securities
Securities
(1) (2) (3) (4) (5) (6) (7)
Current | Previous | Current Previous | Current Previous | Current Previous | Current Previous
year Year year Year year Year year Year year Year
a) |PSUs
) |FIs
C) Banks 0.17 0.17

d) |Private Corporates
e) |Subsidiaries/Joint

Ventures
f)  [Others (SBI Cards) 0.00| 4.96
g) Provision held 0.00 0.00
tfowardsdepreciation
Total * 0.17 5.13

(e) Repo transactions (in face value terms)
Amount in Core Rs.0.00

Minimum Maximum Daily average

outstanding outstanding ogtstanding Outstanding as
during the year | during the year during the year on March 31

i) Securities sold underrepo
a) Governmentsecurities
b) Corporate debtsecurities 0.00 0.00 0.00 0.00
C) Any othersecurities

i) Securities purchased under
reverserepo
a) Governmentsecurities 0.00 0.00 0.00 0.00
b) Corporate debtsecurities
C) Any othersecurities
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4. Asset quality :-

a) Classification of advances and provisions held

Particulars

Gross Standard Advances and NPAs

Standard
Total

Standard
Advances

Bharati Sahakari Bank Ltd., Pune-30

Non-Performing

Sub-
standard

Doubtful

Loss | Total Non-
Performing
| Advances |

Opening Balance 641.94 2.92 78.45| 0.09 81.46 723.40
Add: Additions during the year 2.10
Less: Reductions during the year* 15.83
Closing balance 696.14 1.69 64.65| 1.39 67.73 763.87
*Reductions in Gross NPAs due fo:

Upgradation 0.77

Recoveries (excluding recoveries from 15.06

upgraded accounts)

Write-offs 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 69.94
Add: Fresh provisions made during the year 7.75
Less: Excess provision reversed/ Write-off loans 0.00
Closing balance of provisions held 77.71
Net NPAs
Opening Balance 11.50
Add: Fresh additions during the year 0.00
Less: Reductions during the year 21.48
Closing Balance -9.98

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down15 during the year

Closing balance of floating provisions

Ratios (in percent) Current Previous
Year Year
Gross NPA to Gross Advances 8.87 11.26
Net NPA to Net Advances -1.45 1.76
Provision coverage ratio 114.73 85.89




I

Current Year Previous Year

Percentage of Percentage of
Outstanding Gross NPAs to | Outstanding Gross NPAs to
Total Advances | Gross NPAs Total Total Gross NPAs Total
Advances in Advances Advances in
that sector that sector

i) Priority Sector

a) Agriculture and allied activities 23.08 0.04 0.01 23.19 0.88 0.24

o) Advances to industries sector 113.36 20.49 5.58 95.67 23.08 6.18
eligible as priority sector lending

C) Services 0.00 0.00 0.00 0.00 0.00 0.00

d) Personal loans 230.99 2.55 0.69 254.71 2.57 0.69
Subtotal (i) 367.43 23.07 6.28 373.57 26.53 7.1

iil) Non-priority Sector

a) Agriculture and allied activities 0.11 0.00 0.00 0.00 0.00 0.00
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 396.33 44.65 11.26 349.83 54.93 15.70
Sub-total (ii) 396.44 44.65 11.26 349.83 54.93 15.70
Total (I + ii) 763.87 67.73 8.87 723.40 81.46 11.26

c) Overseas assets, NPAs and revenue

Particulars Current Year Previous Year

Total Assets 0.00 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 0.00

d) Particulars of resolution plan and restructuring

Details of accounts subject to restructuring :
(Amount in Crore Rs.0.00)

Agriculture and Corporates Micro, Small and Retail& Others

allied activities (excluding MSME) Medium (excluding
Enterprises agriculture and

(MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Standard | Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Number of borrowers
Sub-
Gross Amount
standard
Provision held
Number of borrowers
Doubtful | Gross Amount
Provision held
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Total Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.76
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e)

Details of financial assets sold to ARC :
i) Details of Sales :

Particulars

Bharati Sahakari Bank Ltd., Pune-30

(Amount in Crore Rs.0.00)

Current

Year

Previous

Year

a) Number of Accounts 0.00 0.00

b) Aggregate value of accounts sold to ARCs 0.00 0.00

c) Aggregate consideration 0.00 0.00

d) Addifional consideration realized in respect of accounts 0.00 0.00
in earlier years

e) Aggregate gain / loss over net book value 0.00 0.00

i) Investment in Security Receipts :

Particulars

SRs issued
within past

five years

SRs issued more

five years but
less than past
eight years

SRs issued
more eight
years

a) | Book value of SR where NPAs sold by the bank are 0.00 0.00 0.00
underlying
Provision held against (a) 0.00 0.00 0.00
b) | Book value of SR where NPAs sold by other banks / 0.00 0.00 0.00
financial institutions / NBFC
Provision held against (b) 0.00 0.00 0.00

f) Details of non-performing financial assets purchased / sold from / to other banks /
financial institutes / NDFCs (Excluding ARCs)

i)

Details of non-performing financial assets purchased

(Amount in Crore Rs.0.00)

Particulars Current Year | Previous Year
a) Number of accounts purchased during the year 0.00 0.00
b) Aggregate outstanding 0.00 0.00
a) of these number of accounts restructured during the 0.00 0.00
year 0.00 0.00
b) Aggregate outstanding




Bharati Sahakari Bank Ltd., Pune-30

ii) Details of non-performing financial assets sold

Particulars Current Year | Previous Year
a) No. of accounts sold 0.00 0.00
b) Aggregate outstanding 0.00 0.00
c) Aggregate consideration received 0.00 0.00
a) of these number of accounts restructured during the 0.00 0.00
year 0.00 0.00
b) Aggregate outstanding

g) Fraud Account
(Amount Crore Rs.0.00)

Current year Previous year

Number of frauds reported 9 4
Amount involved in fraud 1.99 1.19
Amount of provision made for such frauds 1.39 4.00
Amount of Unamortised provision debited from ‘other 0.00 0.00
reserves’ as af the end of the year.

h) Disclosure under Resolution Framework for COVID-19-related Stress -

Type of Exposure to accounts classified Of (A). Of (A) Of (A) Exposure to accounts
Borrower as Standard consequent to aggregate amount amount classified as Standard
implementation of resolution debt that written off | paid by the consequent to
plan- Position as at the end of slipped into during borrowers implementation of
the previous half year NPA during the half- during the resolution plan-Position as
(i.e.30/09/2023) the half-year year half-year at the end of this half-year
(A) (i.e. 31/03/2024)
Retail 0.00 0.00 0.00 0.00 0.00
Corporate 0.00 0.00 0.00 0.00 0.00
MSME 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
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5. Exposures :

a) Exposure to real estatesector (Amount Crore Rs.0.00)
Current Previous
Category year Year
i) Direct exposure
] ] 255.45 237.47
a) Residential Mortgages—
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.
b) Commercial Real Estate— 203 373
Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, mulfi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction,etc.). Exposurewouldalsoincludenon
fundbased (NFB) limits;
c) Investmentsin Mortgage -Backed Securities (MBS) and other securitized
eXposures—  j. Residential
ii. Commercial RealEstate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.
Total Exposure to Real Estate Sector 257.48 241.20
b) Exposure to capitalmarket
Particulars Current Previous
Year Year
i) Direct investment in equity shares, convertible bonds, convertible debentures 0.00 0.00
and units of equity oriented mutual funds the corpus of which is not exclusively
invested in corporate debt;
" . - 0.00 0.00
ii) Advances against shares / bonds / debentures or other securities or on clean
basis to individuals forinvestment in shares (including IPOs / ESOPs), convertible
bonds, convertible debentures, and units of equity oriented mutualfunds;
. 0.00 0.00
iii) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security;
. 0.00 0.00
iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual fundsi.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity oriented mutual
funds does not fully cover the advances;
. 0.00 0.00
v) Secured and unsecured advances to stockbrokers and guarantees issued on
behalf of stock brokers and market makers;
. . . . 0.00 0.00
Vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising
resources;
" . . . . . 0.00 0.00
vii) Bridge loans to companies against expected equity flows /issues;
- . . . . 0.00 0.00
viii) Underwriting commitments taken up by the banks in respect of primary issue of
shares or convertible bonds or convertible debentures or units of equity
oriented mutual funds;
. ) . . . 0.00 0.00
ix) Financing to stockbrokers for margin trading;
. . . 0.00 0.00
X) All exposures to Venture Capital Funds (both registered and unregistered)
Total exposure to capital market 0.00 0.00
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c) Risk category-wise countryexposure -NIL
Exposure (net) as Provision held as Exposure (net) as Provision held as
Risk Category* at March... at March... at March... at March...
(Current Year) (Current Year) (Previous Year) (Previous Year)
Insignificant
Low
Moderately Low
Moderate Nil Nil Nil Nil
Moderately High
High
Very High
Total
d) Unsecured advances (Amount Crore Rs.0.00)

Particulars

Current

year

Previous
Year

Total unsecured advances of the bank 57.10 41.34
Out of the above, amount of advances for which intangible securities such 0.00 0.00
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

6. Concentration of deposits, advances, exposures andNPAs

a) Concentration of deposits

(Amount Crore Rs.0.00)

Particulars ‘ Current Year ‘ Previous Year
Total deposits of the twenty largest depositors 758.44 695.43
Percentage of deposits of twenty largest depositors to total deposits of the bank 47.54 44.73

b) Concentration of advances

(Amount Crore Rs.0.00)

Particulars ‘ Current Year ‘ Previous Year
Total advances to the twenty largest borrowers 96.27 101.06
12.60 13.97

the bank

Percentage of advances to twenty largest borrowers to total advances of

c) Concentration of exposures

(Amount in crore Rs.0.00)

‘ Particulars ‘ Current Year ‘ Previous Year
Total exposure fo the twenty largest borrowers/customers 96.27 97.57
Percentage of exposures to the twenty largest borrowers/ customers to 12.60 13.49

the total exposure of the bank on borrowers/ Customers

d) Concentration of NPAs

Particulars

‘ Current Year

(Amount in crore Rs.0.00)

’ Previous Year

Total Exposure to the top twenty NPA accounts

50.30

59.18

Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs.

74.61

72.65

“__
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in Crore Rs.0.00)

Particulars | 2023-24 | 2022-23
Opening balance of amount fr. To DEAF 6.11 5.45
Add (+) : Amount tr. During the year 3.18 0.75
Less (-) : Amount re-imbursed by DEAF towards claims 0.83 0.09
Closing balance of amount tr. To DEAF 8.46 6.11

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices
of Banking Ombudsman (OBOs)

Particulars Current year |Previous year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 734 136
3t Number of complaints disposed during the year 734 136
3.1 Of which, number of complaints rejected by the bank
4. Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
5. Number of maintainable complaints received by the bank from OBOs 9 16
5.1. | Of 5 number of complaints resolved in favour of the bank by BOs 9 14
5. Of 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs 0 2
53 Of 5, number of complaints resolved after passing of Awards by BOs against the bank 0 0
6. Number of Awards unimplemented within the stipulatedtime (other than those appealed) 0 0
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BOScheme 2006 and covered within
the ambit of the Scheme.

a) Top five grounds of complaints received by the bank fromcustomers:

. Number of Number of % increase/ Number of
Grounds of complaints, complaints complaints e e complaints | Of 5,numberof
(i.e. complaintsrelating | pending at the received number of pending at complaints
to) beginning of during the complaints the end of the |Pending beyond
theyear year received over the year 30 days
previous year
1 2 3 4 5 6
Current Year
ATM, POS & Card Block 0 733 431.16 0 0
Non-KYC IN-operative a/c 0 0 0.00 0 0
Others 0 10 -28.57 0 0
Total 0 743 402.59 0 0
Previous Year
ATM, POS & Card Block 0 138 305.88 0 0
Others 0 14 1300.00 0 0
Total 0 152 1605.88 0 0
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9. Disclosure of penalties imposed by the Reserve Bank of India:

- As perInformation and explanation given by bank, no penalties were impose d by
RBI during the year 2023-24.

10. Disclosures on remuneration

Type of .
CTadATE Information
Qualitative (a) Information relating to the composition and mandate of the
Nomination and Remuneration Committee.
Informationrelatingtothe designandstructureofremuneration processes andthekeyfeaturesand
(b) objectives ofremunerationpolicy.
Description of the ways in which current and futurerisks are taken into account in the remuneration
(c) processes. It should include the nafure and type of the key measures used to take account of
these risks.
Description of the ways in which the bank seeks to link performance during a performance
measurement period with levels of remuneration.
(d) t period with levels of fi
Type of Information
disclosure - - - - - - - -
(e) | A discussion of the bank’s policy on deferral and vesting of variable remuneration and a discussion of
the bank’s policy and criteria for adjusting deferred remuneration beforevesting and after vesting.
(f) | Description of the different forms of variable remuneration (i.e., cash and types of share -linked
instruments) that the bank utilizes and the rationale for using these different forms.
(9) | Number of meetings held by the Nomination and Remuneration Nil Nil
Quantitative Committee during the financial year and remuneration paid
disclosures toitsmembers.
(h) | (i) Number of employeeshaving received a variable remuneration Nil Nil
award during the financial year.
(The L (i)  Number and total amount of sign -on/joining bonus made during
quantitative the financial year.
disclosures
should only (iii) Details of severance pay, in addifion fo accrued benefits, if any.
cover Whole
Tlme (i) |(i) Total amount of outstanding deferred remuneration, split into cash, 0.33 0.27
g’;}?ifors/ shares and share linked instruments and other forms.
ie
g(;CUﬁ/\/e (i) Total amount of deferredremuneration paid out in the financial year. U.55 .27
icer
Material Risk Breakdown of amount of remuneration awards forthe financial year to
Takers) (i) | show fixed and variable, deferred and non- deferred.
(i) Total amount of outstanding deferred remuneration and retained
(k) remuneration exposed to ex post explicit and/ or implicit adjustments
(ii) Total amount of reductions during the financial year due to ex post
explicit adjustments.
(1)  Number of MRTs identified.
(m) |(i) Number of cases where malus has been exercised.
(i) Number of cases where claw back has been exercised.
(i) Number of cases where both malus and claw back have been
exercised.
General The mean pay for the bank as a whole (excluding sub staff) and the
Quantitative deviation of the pay of each of its WTDs from the mean pay.
Disclosure
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11. Other Disclosures

a) Business ratios Amount in Crore Rs.0.00

Particular | Current Year | Previous Year

i. Interest Income as a percentage to WorkingFunds 6.85 6.51
ii.. Non-interest income as a percentage to WorkingFunds 0.25 0.29
iii. Cost ofDeposits 3.94 4.07
iv. Net Interest Margin 3.98 3.32
V. Operating Profit as a percentage to Working Funds 1.95 1.57
Vi. Return on Assets 1.09 0.60
Vii. Business (deposits plus advances) per employee (in Crore Rs.0.00) 9.63 9.22
Viii. Profit per employee 0.08 0.04

b) Bank assurance business : (Amount in crore Rs.0.00)

Particulars | Current Year | Previous Year ‘
Bank assurance business 0.00 0.00

c) Marketing and distribution:

(Amount in Crore Rs.0.00)
Particulars | Current Year | Previous Year ‘

Marketing and distribution 0.00 0.00

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The amount of PSLCs (category-wise) sold and purchased during the year is NIL
e) Provisions andcontingencies (Amount in Crore Rs.0.00)

Provision debited to Profit and Loss Account | Current Year | Previous Year

i) Provisions for NPI 0.00 0.00
i) | Provision fowards NPA 7.75 5.30
i) | Provision made towards Income tax 6.70 2.72
iv) | Other Provisions and Contingencies (with details) 1.50 4.42

f) Payment of DICGC InsurancePremium (Amount in Crore Rs.0.00)

Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 2.25 2.14
ii) Arrears in payment of DICGC premium 0.00 0.00

g) Loans and Advances outstanding against the directors, their relatives and the firms
in which they are interested as on 31/03/2024 (Funded and Non-Funded)

(Amount in Crore Rs.0.00)

Loans &

Amt. of
O/s. Bal. as Advances Recr:r:av:r O/s Bal. as
Particulars on disbursed durin th); on
31/03/2023 during the F 3 31/03/2024
F.Y. -

Directors 0.18 0.00 0.12 0.06
Relatives of Directors/ firms in
which they are interested 19.83 0.08 623 13.68
Total 20.01 0.08 6.35 13.74
Date : 26/06/2024 M/s. AYG & Associates.,
Place : Pune Chartered Accountants

Partner CA Sheetal P. Surana
M. No. 134095 (FRN 126883 W)
UDIN : 24134095BKCACI4184
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TO CONSIDER PROPOSAL TO CHANGE BYE-LAW

Existing Wording of the Bye-
Law

Wording of the Bye-Law as would
appear after the proposed

amendment / addition

Reason for Amendment /
addition

(1)

(2)

(3)

(4)

31(e)

The term of the office of the

elected members shall be
five years from the date of
elections. However the
elected member shall
continue to hold office till
their successors are elected
or nominated under the
provisions of the Act / Rules
and Bye -laws, and  assume
charge of their office.

The term of the office of the
elected Directors shall be five years
from the date of elections.
However the elected Directors shall
continue to hold office fill their
successors are elected or
nominated under the provisions of
the Act / Rules and Bye -laws, and
assume charge of their office. But
no directors in any case shall
continue to hold office
continuously for a period
exceeding eight years.

As per amended
provisions of section 10A -
2A(1)(i) of the Banking
Regulation Act , 1949 as
applicable to Co -
operative banks and as
per the observation
pointed out in Risk
Assessment Report
(Inspection Report) of
Reserve Bank of India for
the F.Y. 2020-21.

32(2)(n)

To constitute following sub -

committees of the Bank-

1) Executive Committee.

2) Loan and Recovery
Committee.

3) Audit, Investment and
Information Technology
Committee.

4) Risk Management and Special
Committee of Board for
monitoring high value frauds
(Rs.1.00 Cr & above)
Committee.

5) Special Committee under
FATCA.

6) Any other committee as
required under this Act or any
other Act from time to fime.

As per the observation
pointed out in Risk
Assessment Report
(Inspection Report) of
Reserve Bank of India for
the F.Y. 2022-23.

45(i)

The General Body on the
recommendations of Board
of Directors’ shall appropriate
the net profit as under-

a) To carry not less than 25%

to the Statutory Reserve
Fund.

b) To credit 1% of its profit to

Co-operative Education
Fund maintained by the
National Co-operative
Union of India Limited in
the manner as may be
prescribed.

c) To fransfer an amount not

less than 10% to Reserve
Funds for meeting
unforeseen losses.

The General Body on the

recommendations of Board of

Directors’ shall appropriate the net

profit as under-

a) To carry not less than 25% to
the Statutory Reserve Fund.

b) To credit 1% of its profit to Co-
operative Education Fund and
1% of its profit fo Co-operative
Rehabilitation, Reconstruction
and Development Fund
maintained under this act and
in the manner as may be
prescribed.

c) To fransfer an amount not less
than 10% to Reserve Funds for
meeting unforeseen losses.

Amendment due to
modification in Multistate
Co-operative Societies
Act, 2002 and rules made
there under.

T
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Bharati Sahakari Bank Ltd., Pune - 411 030.
(Multi-State Scheduled Bank)

HEAD OFFICE :

1st Floor, Bharati Vidyapeeth Bhavan, Shastri Road, Pune - 411 030.

Email : bsbho@bharatibankpune.com

= Accounts Dept.

1 29522907

= Treasury Dept. 1 29521231 = ATM Dept.

: 8484888407

mm

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

BHAVAN (MAIN) (ATM)
(LOCKER)

AKURDI (ATM) (LOCKER)

VADGAON-DHAIRY (ATM)
(LOCKER)

KATRAJ-DHANKAWADI
(ATM) (LOCKER)

SANGLI CITY (ATM)

KADEGAON (ATM)
(LOCKER)

NAVI MUMBAI (ATM)
(LOCKER)

SOLAPUR (ATM)
(LOCKER)

KOLHAPUR (ATM)
(LOCKER)

VITA (LOCKER)
PANCHGANI
AMBAK (ATM) (LOCKER)

MALKAPUR-KARAD (ATM)
(LOCKER)

NEW DELHI (ATM)
(LOCKER)

PALUS (ATM)(LOCKER)

BHILAWADI (ATM)
(LOCKER)

ISLAMPUR (ATM)
(LOCKER)

TASGAON
(LOCKER)

ERANDAWANE (ATM)
(KOTHRUD)

(ATM)

WORLI (ATM) (LOCKER)

SATARA (ATM)
(LOCKER)

BANER (ATM)
(LOCKER)

HADAPSAR (ATM)
(LOCKER)

Bharati Vidyapeeth Bhavan, Ground Floor,
Shastri Road, Pune - 411 030

Sector No. 28, Plot No. 93, Akurdi Pradhikaran,
Pune - 411 044.

Sinhgad Road, Vadgaon-Dhairy,
Pune - 411 041

Bharati Vidyapeeth Educational Complex,
Dhankawadi Pune - 411043.

Bharati Vidyapeeth Bhavan,Rajwada Chowk,
Sangli - 416416

Kadegaon, Tal. Kadegaon, Dist. Sangli - 415304

Bharati Vidyapeeth Educational Complex, Sector No. 8,
C.B.D., Belapur, Navi Mumbai - 400614

Bharati Vidyapeeth Educational Complex,
Vijapur Road, Solapur - 413 001.

Bharati Vidyapeeth Bhavan Kadamwadi,
Kolhapur - 416 001

Babaji Complex Opp. S.T. Stand, Vita
Tal. Khanapur, Dist. Sangli- 415311

Somnath Complex, Hanuman Mandir Road,
Panchgani, Dist. Satara - 412805

Sonhira Sahakari Sakhar Karkhana Complex,
Ambak, Tal. Kadegaon, Dist. Sangli - 415303

240 A, Jaihind Pride, Near Suyash Mangal Karyalaya,
Shastrinagar, Malkapur, Karad, Tal. Satara - 415 539.

A-4, Rohatak Road, High-Way 10,
Paschim Vihar, New Delhi-110063

Hira Complex, Karad Road, Near Pawar Hospital,
A/P Palus, Tal. Palus, Dist. Sangli =416 310
Agrawal Complex, At-Post-Bhilawadi,

Tal. Palus, Dist. Sangli - 416 303

S.No. 86, Dattatraya Building, Opp. S.T. Stand, More Colony
Corner, Islampur, Tal. Walwa, Dist. Sangli - 415 409

S. No. 1432,1435,1436,1437 & 1438, Ward No. 3,
Om Complex, Bagane Chowk, Tasgaon, Dist. Sangli - 416312

Shop No. 1,2,3,4, Shivsagar Co-Opp. Housing Soc. Ltd.
S.No. 94, Right Bhusari Colony Erandwane, Kothrud, Pune - 411038

Shop No. 4, 5, Sukhada Co-Op. Housing Soc. Ltd.
Sir Pochkhanwala Road, Worli, Mumbai- 400030

S.No. 530 B, Sarvoday Complex, Shop No. 9,10,11, Sadar
Bazar, Nr. Science College, Satara - 415001

Shop No. 2C, S. No. 61/2/4, Bhagawati Suvarna Building,
Baner, Pune - 411045

Shop No. 4,5, Ravi Darshan Building Nr. Akashwani,
Hadapsar, Pune - 411028.
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